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LETTER OF TRANSMITTAL 


Hovse or REPRESENTATIVES, 
SUBCOMMITTEE ON HousING OF THE 
’ ComMITTEE ON BANKING AND CURRENCY, 
Washington, D.C., February 5, 1960. 
Hon. Rats: 
Chairman, Subcommittee on Housing, Commitiee on Banking and 
Currency, Washington, D.C. 

Dear Mr. Cuarrman: As you know, existing statistics on the dis- 
counts charged by lenders in the mortgage financing field are sketchy 
and inadequate. In view of the subcommittee’s concern over the ex- 
cessive size of the discounts presently being charged against builders, 
sellers, and home buyers—particularly in the case of FHA-insured and 
VA-guaranteed loans—we believe the enclosed reports provide addi- 
tional timely and helpful information in connection with proposed’ 
legislation being considered by the Committee on Banking and 
Currency. 

Pursuant to your instructions, the enclosed reports were gathered 
through the cooperation of the National Association of Home Builders 
and the National Association of Real Estate Boards who conducted 
surveys among their member builders and realtors. We have not at- 
tempted an analysis or summary, believing that the individual reports 
tell their own story. 

Respectfully, 


Joun E. BARRIERE, 
Staff Director. 
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SURVEY OF NATIONAL ASSOCIATION OF HOME BUILDERS 


TELEGRAM TO NAHB Members REQUESTING INFORMATION 


Need return wire reply to following questions to supplement 
NAHB congressional testimony re maximum term minimum down 
mortgages: (1) Is mortgage money available on reasonable terms? 
(2) Total discounts or points on FHA, VA, and conventional mort- 
gages; (3) terms on conventional mortgages; (4) interest and charges 


on construction loans. 
Martin President, NAHB. 


BiRMINGHAM, ALA., January 26, 1960. 
Martin Bartuine, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 
In reply to your telegram this morning, our situation in Birmingham, Ala., 
is as follows: 

(1) Advance mortgage money commitments for VA and FHA are un- 
obtainable. Standbys at 87 for VA and 91 FHA are only advanced com- 
mitments available. This we consider to be unreasonable and unworkable. 

(2) Only market for FHA and VA loans is FNMA at 92, net VA, and 96 
FHA. Conventional mortgages through savings and loan associations carry 
1 to 2 percent discount. 

(3) Terms on conventional loans are 6% percent for 20 years at a two- 
thirds loan. 

(4) Interest and charges on construction loans through commercial bank 
run | percent fee, 1 percent take out, 1 percent bond, and 5% percent interest. 
Construction loans through savings and loan associations run 2 percent fee 
and percent interest. 

Epwarp LEwis, 
President, Birmingham Association of Home Builders. 


Decatur, Aua., January 26, 1960. 

Martin Bart ina, Jr., 
President. ‘erring Association of Home Builders, 
Washington, D 

(1) Mortgage money available; interest rate is getting too high. 

(2) FHA discounts available at 3 to 6 percent: VA discounts ridiculous and 
unworkable at 9 to 12 percent. Very little available. 

(3) Six percent conventional 20 and 25 years; no discount up to 75 percent 
value. 

(4) Construction loans available at 6 and 6% percent. 

B. J. LAWRENCE, 

President, Home Builders Association. 


Dornan, Ata., January 26, 1960. 

Martin Jr., 
President, National Home Builders Association, 
Housing Center, Washington, D.C. 

Maximum terms 30 years, FHA; minimum down 3 percent, FHA. Question No, 

No. No. 2: Discounts on FHA 25 years, 6 percent; 30 years, 6% percent. 
on VA loans 10 percent. Convention! mortgages no discount. No. 3: 
Terms one-third down 64 percent interest, 20-year terms. No. 4: One-half percent’ 
service charge on construction loans, 6 percent interest. 


H. G. Brack, 
President, Home Builders Association. 
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GapspEN, Aua., January 26, 1960. 
Martin L. Barruina, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 


Plenty mortgage money available. Conventional loans 25 years at par, 6 per- 
cent interest, 3 percent discount to 6 percent on FHA loan; no.VA loan available. 
Conventional loan 6 percent interest rate 25 years. Construction loans 6 per- 
cent interest rate with 1 percent service charge and up. 

Guy FREEMAN, 
President, Home Builders Association of Etowah County. 


Aua., January 26, 1960. 
Martin Barrie, Jr., 
National Association of Home Builders, 
Washington, D.C.: 


Answer to question No. 1: No. No. 2: total discount FHA new 6 percent, old 
7 to 8 percent; VA 10 to 13 percent conventional; no money available at reason- 
able terms. No. 3: One-third down, 15 to 20 years at 6% percent. No. 4: 1% 
to 2 percent brokerage plus 6 percent interest. 
Dona.p JONEs, 
Secretary, Home Builders Association. 


Mosiue, Aua., January 26, 1960. 
Martin Bart Jr., 
President, National Home Builders Association, 
Washington, D.C.: 

Pe telegram. No. 1: Mortgage money not readily available, any terms. No. 
2: Practically no money available on VA except FNMA secondary market. 
FHA is varying from 92 through 97 depending on age, size, and location of 
houses as well as design, construction, ete. No. 3: 75 percent conventional loans 
available at interest rate 64% and 6% percent on 15- to 25-year terms. No. 4: 
Construction money available at 1 to 2 points fee plus 64 percent. 

Interest plus 1 percent completion bond this latter item. Also, 2-point fee not 
applicable more substantial builders. 

¢ E. L. Jongs, 


President, Home Builders Association of Alabama. 


Mositeg, Ava,, January 27, 1960, 
Martin Jr., 


President, National Association of Home Builders, 
Washington, D.C.: 
, In answer to wire listing following information—No. 1: No mortgage money 
available or very scarce. No, 2: 3- to iopereent discount FHA only; VA is 
through Fannie Mae. No. 3: Conventional par and 1 percent terms 25 years 
6- to 644-percent interest. No. 4: 24% percent brokerage and 6 percent interest on 
construction loans. 

Davin G. BRADLEY, 
President, Mobile Home Builders Association. 


4 Monteomery, Aua., January 26, 1960. 
Martin L. Bartiina, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 
Re your telegram of January 25. Questions Nos, 1 and 2: FHA diseount, 
4 points VA, 12 points conventional loans; par at 6 percent. No. 3: 25 years, 
6 percent, 66% percent loans and in real good areas 75 percent. No. 4: 1 percent 
discount 6 percent interest. 


H. SHannon Lowper, President. 
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ANCHORAGE, ALASKA, January 27,1960. 
Martin BaRTLING, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

Reutel: 

Item 1. No mortgage money available from loca} lending institutions. Nego- 
tiations attempted disclose discount in excess of 15 percent and no commitments 
exist at this time. 

Item 2. Special assistance program only 2% percent FHA only. 

Item 3. Local lending institutions 5 year, 50 percent maximum, 8 percent 
per annum, but funds limited on these terms. ' 

Item 4. 8 percent conventional, 6 percent FHA, plus 2% percent service 
charge fee, local association would appreciate being notified immediately of 
congressional testimony result as 1960 building program will be planned by local 
builders after assurance funds will be made available. 

V. Agosto, 
President, Alaska Home Builders Association. 


PuHoeEnrx, Ariz., January 26, 1960. 
MartTIn BarRT.ine, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 


Re your wire. No.1: No. No. 2: FHA 7%. No market on VA 5 percent 
discount conventional. No. 3: 5-percent discount, 6.6 interest, up to 25 years. 
No. 4: 6-percent interest charges included in discount. 


H. SHAFER, 
President, Phoenix Association of Home Builders. 


Tucson, Ariz., January 28, 1960. 
Martin Barruine, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 


FHA going rate 5% percent interest and charges on construction loan 2% percent, 
maximum term 30 years, minimum down FHA required. 

Conventional banks do not handle; only savings and loan and insurance com- 
panies. Discount and service charge 4 percent plus interest at 639 percent, 
maximum term 15 years, minimum down, one-third. VA, none available at 
present. Bigger builders working on prior commitments. Trust this is the 
information you wanted. 

L. PritrcHert, 
President, Tucson Home Builders Association. 


Fort Smita, ArK., January 26, 1960. 
Martin Barrie, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 
Re your pty January 25, 1960. Answers as follows: 
No. 
No. 2. 6.6 percent to 7.5 percent. FHA, 5 points; VA, 9 points; conventional, 
1 point. 
No. 3. Conventional, 20 years. 
No. 4. 7 percent interest. 
Brit Reirs, 
President, Fort Smith Chapter, Home Builders Association. 


Lirtze Rock, Ark., January 26, 1960. 

Martin BaRtTLING, Jr., 
President, National ’ Association of Home Builders, 
Washington, 

in re in answers to questions: 

No. 2. PHA, 5; VA, 9 or 10; conventional, par. 

No. 3. 6% percent, 20 years. 

No. 4. 2 points brokerage, 644 percent interest. 


Joun TOLAND, 
President, Arkansas Home Builders Association, Little Rock, Ark. 
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Buvurr, ArK., January 26, 1960. 
MartTIn BarRTLING, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 


In reply to your question concerning minimum down and maximum term mort- 
gages: No. 1: Money is available but in short supply for our area. Terms are 
not considered reasonable. No. 2: FHA discount points 5 to the seller, 1 to 
buyer; VA, 11 to 13 points to the seller; conventional, 25-year term only available 
1 point to buyer and 1 point to seller. No. 3: 25 percent down and 25-year 
maximum on conventional loans. No, 4: 1 point plus 6 percent interest on con- 
struction loans. 

Joun M. Duncan, 
Home Builders Association of Pine Bluff. 


Eureka, Cauir., January 27, 1960. 
Martin Bart Jr., 
President, National Association of Home Builders, Washington, D.C.: 


No mortgage money on reasonable terms. FHA discounts 3 points, 20 percent 
down, 20 years; no points, 25 percent down, 15 years. No VA other than oc- 
casional direct GI maximum, $13,500, no points. Conventional bank, 50 per- 
cent appraisal, 10 years, 6.5 percent, no points. Savings and loans existing, 80 
percent appraisal, 20 years, 6.6 to 7.2 percent, 24 points. Savings and loan con- 
struction, 6.6 to 7.2 percent, 34 points plus $25 appraisal fee. 


: ERNEsT PIERSON, 
President, Humboldt Home Builders Association. 


Cauir., January 27, 1960. 
Martin Barr ina, Jr., 
President, National Association of: Home Builders, Washington, D.C.: 
Retel January 26: Question No. 1: No. 
» Question No. 2: FHA, 3 to 5 points; VA, 6 to 7 points; FNMA, 6 points. No 
discount our points on conventional mortgages. 
’ No. 3: Two-thirds of appraisal; 25 years 6% to 6% percent, 75 percent of ap- 
praisal, 25 years 7 and 1% points fee. 
' No. 4: 6% to 7 percent with 2 to 3 points. 
' Suggest all efforts be put toward easing money in the western area. 
Beret E. Daw, 
President, Home Builders Association of Contra Costa County. 


Cauir., January 26, 1960, 
Martin Jr., 
President, NNAHB, Washington, D.C.: 

(1) Very little money available for small builder except at high discounts and 
interest rate; (2) FHA discount 7 to 8 points from builder plus | from buyer. VA 
10 to 12 points. Conventional 2 to 3 points; (3) conventional 20 years, 7 percent 
with discounts on top, on conventional with one-third down; (4) 6.6 to 7.2 interest 
on full amount with 3 points off the top if not cleared in 9 months 1 point more. 
Rough, rough, rough for the builder. 

Irvine E. Baker, 
President, NBA of San Joaquin Co. 


Los ANGELEs, Cauir., January 26, 1960. 
Martin BarTLING, 

President, National Association of Home Builders, 

Washington, D.C. 

Mortgage money available on following terms: (1) FHA 96 to 961%; (2) VA 90 
to 91; (3) life insurance conventional one-half to 1 point fee and 64 percent in- 
terest; (4) savings and loan conventional 3- to 5%4-point fee average of 7 percent 
interest; (5) construction interim fee 1) to 3 points. 


Ray K. Cuerry, 
President, Home Builders Association. 
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SacRaMENTO, CauiF., January 28, 1960. 
Martin Barrie, Jr., 
President, National Association of Homebuilders, 
Washington, D.C.: 
Sacramento area banks quote takeout money very hard to find, year futures a 
6 points and some over-the-counter money at 4 or 5 points.. Lenders asking 11 
points for VA, 6 points for FHA, banks charging 1}¢ percent and 6 percent interest 
and savings and loan associations 4 points plus 7 and 7.2 percent interest to build- 
ers for construction loans. Insurance companies on usual limited allocation and 
selective construction loans up to 75 percent of value in better locations, charging 
6% to 644 percent and no points up to 25 years. Savings and loan money available 
at these quoted high interest and point rates. 
Rorert J. Lovet, 
Executive Secretary, Associated Homebuilders of Sacramento, Inc. 


San BERNARDINO, Ca.ir., January 30, 1960. 
Martin BartuinG, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 
Replying your wire: (1) No. 
(2) FHA, 4% to 7; VA, 8 to 12; conventional, 6.6 to 7.2, 2 percent discount. 
(3) 25 years. 
(4) 6.6 to 7 and 2 to 5 percent fees. 
Fay Srarr, 
President, HBA, San Bernardino-Riverside Counties. 


San Mateo, Caurr., January 26, 1960. 
Martin BaRTLING, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

Northern California mortgage conditions per questionnaire as follows: (1) 
supply shortening; (2) FHA 5 to 6 points, VA 10 points, conventional par where 
available; (3) 6% to 7 percent; (4) 144 to 24% service charge, 6% percent interest. 

Paut C. PETERSEN, 
President, Peninsula General Contractors. 


Cotorapo Sprines, Cono., January 27, 1960. 
Martin Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

Reply to questions on maximum term, minimum down mortgages: Question 
No. 1, no; question No. 2, FHA 4 points discount, VA 8 points, conventional par; 
question No. 3, 25 percent down, 6% percent; question No. 4, 6 percent, 1 to 2 

ints. 

» Ropert A. GREEN, 
Executive Secretary, HBA of Metropolitan of Colorado Springs. 


Denver, Couo., January 26, 1960. 

MarTIN BARTLING, 
President, National Association of Home Builders, 
Washington, D.C.: 

Reurwire January 25. Question 1: no. Question 2: FHA 6 to 10 points. VA 
8 to 12 points. Conventional 80 percent par, 90 percent, 7 points. Question 3: 
Savings and loan 80 percent, 25 years, 6% to 7 percent, savings and loan 90 
percent, 25 years, 6.6 to 7 percent. Insurance companies 66% percent, 25 years 
6 to 6% percent, 75 percent, 25 years 6% to 6% percent. Question 4: 2% percent 
fee, 6 to 7 percent interest. 


GitBert Eean, 
President, JBA Metropelitan Denver. 
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Coto., January 26, 1960. 
Martin BarTLinG, Jr., 
President, NAHB, 
Wasington, D.C.: 


(1) Mortgage money not available reasonable terms. (2) Discounts FHA, 6; 
VA, 11; conventional, par. (3) Conventional terms 30 percent down, 7 percent. 
20 years. (4) Construction loans 7 percent interest, 24 points service fee. 

J. R. Marino, 
Pres Pueblo AHB. 


Hartrorp, Conn., January 27, 1960. 
Martin BaRTLING, 
President, National Association of Home Builders, 
Washington, D.C.: 

In reply to your telegram mortgage money is available to all builders in our 
area at a price which we believe is reasonable in relation to the rest of the country. 
FHA mortgages, 1 or 2 points. VA mortgages, 2 to 6 points with 4 points pre- 
vailing. Conventional loans have 6 percent maximum interest permit in 
Connecticut savings banks. Federal savings and loan charge 64 and 6% plus 
occasional points. 

LEONERD ABRAHAMSON, 
HBA of Hartford County. 


Witminaton, DE January 26, 1960. 
Martin BarTuiine, Jr., 
President, National Association of Homebuilders, 
Washington, D.C.: 


Re telegram. on mortgage market. Question No. 1: No. Question No. 2: 
FHA 4 points, VA not available, conventional, none. Question No. 3: 25-year 
maximum at 6 percent. Question No. 4: Interest 6 percent, charges 2 points. 
These answers are a consensus of opinion of builders in this area. 


A. Dette Donne, 
President, Home Builders Association of Delaware. 
Memorandum of phone call. 
Re NAHB telegram January 25, 1960, Joe Geeraert, president, Home Builders 
Association Metropolitan Washington. 


1. Mortgage money definitely not: available at reasonable rates. 

2. Discounts on FHA average 4 points, VA 7 points and conventional lenders. 
beginning to charge 1 point (1 percent discount to buyers on all mortgage types) . 

3. Conventional mortgages require 25 percent down for 25 years maximum at 
6 percent. 

y oy ae loans are aiscounted at 2 percent with interest at 6 percent. 
Also construction loan terms have been reduced from 1 year to 9 months and 
construction loans are available only to cover firm sales. Also lenders are apply- 
ing completely unrealistic qualifying standards to buyers who are in reality good 
credit. risks, thereby causing substantial loss of home sales. Lenders are using 
this means to renege on commitments previously made. Object strenuously to. 
Zimmerman’s refusal to lower FHA downpayments and challenge statement that: 
this in in any way inflationary. 

(Received. by D. K, Gillogly via Dave Seals, January 26, 1960.) 
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BRADENTON, F.a., January 26, 1960. 
Martin Bartuine, Jr., 
National Association of Home* Builders, 
Washington, D.C.: 


1. No. 
2. Seven to ten. 
3. Four to five percent closing, six to seven percent interest rate. 
4. One and one-half percent. serviee charge, 6}4 percent interest from date of 
first draw on entire amount. 
Home Buripers AssoctaTiIon, MANATEE County, 
Put Marine, Executive Secretary. 


Daytona Beacu, Fua., January 27, 1960. 
Martin Bartuine, Jr., 
President, NAHB, Washington, D.C.: 


Re your wire of January 26. Question 1: Mortgage money hard to get, terms 
very high. Question 2: Discount of FHA as high as 9% points, on VA nothi 
under 10 points and as high as 12% points. Conventional ranges from I to 3 
points. Question 3: Terms of conventional loans average 20 years, interest rate 
from 6.6 to 7.25 percent. Question 4: Interest and charges on construction loans 
average from 6% to 8 points. It is impossible for builders under these conditions 
to continue in the industry unless they get immediate relief. 


Mike J. Dees, 
President, Daytona Beach Home Builders Association. 


JACKSONVILLE, Fua., January 26, 1960. 
Martin BartTLine, 
President, National Association of Homebuilders, 
Washington, D.C.: 

Response your wire, mortgage money Maximum terms, minimum down, not 
available on reasonable terms. Discount on FHA’s 6 points, VA’s 11 points, 
except FNMA which is 95, 91. Terms on conventional one-third down, 20 years 
6% percent, 7 percent interest and 2-point brokerage on construction loans. 


W. H. Watton, Jr. 


LAKELAND, Fia., January 27, 1960. 
Martin Bartuine, Jr., 
President, NAHB, Washington, D.C.: 
Please be advised answers to your questions in respect of order. (1) yes, to 

limited degree; (2) FHA 6 points, VA 10 points, conventional zero; (3) 15 to 20 

ears at 6 to 6% percent; (4) charges from 1 to 2% percent, interest 6 to 8 percent. 
Notation average net cost to builder construction money appears to be approx- 
imately 4 percent of amount borrowed over average period 5 months. 


J. Rossi, 
Executive Officer, Polk County Builders Association. 


MraMtI, Fua., January 26, 1960. 
Martin Bartiine, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

Mortgage money not available south Florida on reasonable terms. FHA’s, 8 
points discount; VA, 11 points discount. Speculative conventionals from 6 points 
closing costs. Conventionals 20 years 6 or 6% percent interest. Eighty percent 
loans rare. Construction loans 2 to 2% points fee. Six and one-half to seven 
percent interest difficult to arrange. Local banks short of funds for this purpose. 


Geve S. FisHer 
President, Home Builders Association of South Florida. 
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Ocaua, Fua., January 28, 1960. 
Martin Bartuiine, Jr., 
President, NAHB, Washington, D.C.: 


Re Marion County mortgage terms. 


1. Yes. 
2. FHA, 4 to 8; VA, none except direct; conventional, 2 to 4. 
3. Conventional 64% percent, 6 percent, 20 to 24 vears. 
4. Six pereent to 644, zero to 2 percent discount. 
Jack A. CLARK, 
President, HBA of Marion County. 


ORLANDO, Fia., January 27, 1980. 
Martin Jr., 
Washington, D.C.: 
# Replying your inquiry re maximum terms minimum down mortgages for Con- 
gressional testimony: (1) Mortgage money is not available locally on reasonable 
terms; (2) total discounts or points on FHA are 8 percent; total discounts on VA 
10 percent service or brokerage on conventional 4 percent; (3) on terms on con- 
ventional 6.6 percent interest 20 years; (4) interest and charges on construction 
loans, 6.6 percent interest, 2 percent service charge not readily. 

ABE O. WisE, 
HBA of mid-Florida. 


Home BurILpERs AssocraTION OF PatmM Bracu Covunry, Ine. 
Palm Beach, Fla., January 26, 1960. 
Martin BaRTLING, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

Dear PRESIDENT BarRTLING: We checked the major lending institutions in the 
Palm Beach area, as well as rechecking with several larger and smaller builders 
in order to more factually reply to your wire. Following is a consensus opinion: 

1. Is mortgage money available at reasonable terms? It is available, but most 
feel that, honestly, the terms are not favorable. Average FHA available, VA 
ridiculous, and conventional normal. 

2. Total discounts on: FHA—prime 2% percent, normal 5 to 6 pereent; VA— 
10 percent; conventional—none (serviee eharge on nonconstruction loans) up to 
3 percent. 

3. Terms on conventional loans? Downpayment from 30 to 40 percent, in- 
terest starting at 6 percent up to 7 percent; terms ranging from 14 (Federal) 
to 25 with majority at 20 years. 

4. Construction loans? Service charges from 1 percent (prime and better 
deals), up to 4 percent (Federal—includes service charge and if exceeds 120 days 
add one-half of 1 percent) with interest rates from 6 to 6.6 percent (most at 6 

recent). 

Pee hope this will answer your questions. 
Sincerely yours, 
Ws. L. Sytvester, President. 


Pensaco.a, Fua., January 26, 1960. 
Martin Bartuina, Jr., 
President, NAHB, 
Washington, D.C.: 

Reference maximum terms, maximum down mortgage; No. 1, mortgage money 
available on preferred risk; No. 2, discounts FHA 4 to 7 points VA 10 plus points; 
item No. 3, conventional par at 6 percent interest, 66% mortgage 20-year term; 
item No. 4, construction interest 6 to 8 percent plus 2 percent brokerage through 
approved mortgagees. 


James M. 
President, West Florida Home Builders Association. 
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PETERSBURG, F.ia., January, 27, 1960. 
MARTIN BARTLING, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 
Retel January 25 answers as follows: (1) No; (2) FHA 6 to 8; VA 10 to 12; 
conventional, 4; (3) 24 years; (4) 6 percent 1 to 3%. 
Jack Y. WILLIAMs, 
President, Contractors Builders Association. 


Sarasota, Fra., January 26, 1960. 
Martin BaRtTLinG, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 


(1) Mortgage money not available on reasonable terms; (2) FHA 5 to 8 points 
no VA loans conventional mortgages 4% points; (3) 6% percent 23 to 25 years; 
(4) must have firm takeout commitment. 

One and one-half points service charge and 6}4 pereent interest as money. 

Is used 85 percent. 

W. Dewey KENNELL, 
President, Home Builders Association of Sarasota County 


TALLAHASSEE, F.ia., January 26, 1960. 
Martin Barina, Jr., 
National Association of Homebuilders, 
Washington, D.C.: 

Retel information from local banks and mortgage brokers indicate following: 

1. Limited through insurance companies and available from federal savings and 
loans. 

2. Limited number insurance companies will commit 5 to 6 percent discount. 
VA not available except through FNMA at about 12 percent. 

3. Conventionals from insurance companies available at 6 percent no discount. 
Local Federals make conventionals at 6 point 6 percent and 3 percent discount. 
Not interested in construction loans because of redtape. One federal will take 
construction loans 6 percent interest and 2 percent service charge. Commercial 
banks same with l-percent service charge. 

Bitty OweEns, 
President, Tallahassee Builders Association. 


Tampa, Fia., January 28, 1960. 
Martin BaRTLinG, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

No. 1: Mortgage money not available on reasonable terms. No. 2: 8 to 12 
discounts on FHA and VA conventional mortgages 6- to 6%-percent interest, 20 
years, and lending institutions very particular as to customers. No.3: Terms 
on conventionals one-third down, 66%; "loan. No. 4: Interest and charges on 
construction loans when available, 2 percent plus 6 to 10 percent. 

Kirsy, 
President, Home Builders Association of Tampa. 


ALBANY, Ga., January 26, 1960. 
MartTIn BaRTLING, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 
In regard to questionnaire: (1) Yes, but approaching sere rate; (2) FHA 
discounts 4 to 5, VA not offered, none on conventional; and (3) 20 to 25 years, 
6% to 7 percent; (4) 7 to 8 percent. 


Roy H. Turner, 
President, Home Builders Association of Albany, Ga. 
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Attanta, Ga., January 26, 1960. 
MarTIN BaRTLInaG, Jr., 
President, National Association of Home Builders, Washington, D.C.: 

Reply your telegram re mortgage money not available on reasonable terms. 
FHA 30-year minimum down discounted 5 to 6 points; VA 30-year minimum 
down, not exceeding $15,000, discounted 10 to 12 points. Conventional loans 
vary from 20-year, 75-percent ratio at 6% percent to 25-year, 80-percent ratio 
at 6 percent. Construction loan interest at 6 to 6% percent, coupled with charges 
of 2% to 3% points. 

Lewis CENKER, 
President, Home Builders Association of Metropolitan Atlanta. 


Aveusta, Ga., January 27, 1960. 
Martin Bartiina, Jr., 
President, National Association of Home Builders, National Housing Center, 
Washington, D.C.: 


Re telegram of January 25: (1) Mort money not available on reasonable 
terms. (2) FHA discount 5 to 6 points. A mortgages only on FMMA terms. 
Conventional mortgages no discount. (3) Conventional mortgages 25 percent 
down at 6.6 interest 20 years average 25-year limit. (4) Construction loan 
1 point discount 644-percent interest. 

E. Lovis 
President, Home Builders Association of Augusta, Ga. 


ATHENS, Ga., January 27, 1960. 
MartTINn Jr., 
President, National Association of Home Builders, Washington, D.C.: 


Reference telegram January 26. No. 1: Mortgage money difficult to obtain. 
No. 2: Disecount—FHA, 3 to 6 percent; VA, 8 to 10 percent; conventional, 2 to 
3 percent. No. 3: 20 Years S. & L. 25 insurance when obtainable. No. 4: 
Construction entrance 7 percent charge average; 5- to 6-percent construction 
loans make it difficult to profit. Please encourage change. 


H. R. Howianp, 
President, Home Builders Association of Athens. 


Co.tumsvus, Ga., January 29, 1960. 
Martin Bart Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

Re your wire, No. 1 answer is “No.” No. 2: FHA, 3 to 8 percent; VA, 8 to 10 
percent; conventional, none. No, 3: 6 to 6% percent. No. 4: 6 and 7 percent, 
with 1 percent origination fee. 

.G. T. Stocums, 
President, Home Builders Association of Columbus. 


Macon, Ga., January 26, 1960. 

Martin Bart ina, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

1. Mortgage money availa’ le on reasonable terms. Answer is “No.” 

2. Total discounts: FHA, 95-97; VA, 88-91; Conventional, par. 

3. Terms conventional: 6% percent, 25 years. 

4. Interest on construction .oans, 8 percent. 


WILLINGHAM MaRsHALL, 
Executive Seeretary, Home Builders Association of Macon, Ga. 
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SAVANNAH, Ga., January 26, 1960. 
Martin Bart tino, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 


Mortgage money not available on reasonable terms. Prevailing discount rate 
on FHA, 5 pcints; VA, 12 points; conventional, 144-percent service charge. Con- 
ventional mortgage terms or Federal savings and loan; 20 percent down, 20 years, 
644-percent interest; insurance companies; one-third down, maximum 25 years, 
5'4-percent interest. Construction loan fee 1% percent of loan and 6-percent 
interest for first 6 months, after 6 months, 8 percent. 


MARSHALL STURGESS, 
President, Home Builders Association of Savannah. 


Hono.wvtv, January 26, 1960. 
Martin Barruina, Jr., 
President, National Association of Home Builders, 
Weshington, D.C.: 
Re your January 26, mortgage market: FHA 90 at standbys; VA 88 at standbys, 
Only reliable source is FNMA conventional. Finance fair to good. 


Yosnio OKITA, 
Home Builders Association of Hawaii. 


Ipano, January 27, 1960. 
MartTIn Bart ina, Jr., 
President, National Association of Home Builders, 
National Housing Center, Washington, D.C.: 


In re your wire, question No. 1 answer, ‘No.’ Question 2: FHA discount 
5 percent, service charge 2'4 percent; VA 814 percent, service charge, 2% percent; 
conventional loan 2% percent and 1 percent. Question 3: Conventional—6% 
percent, 25 years. Interest and charge on conventional loan 6% plus 1 service 
charge. 
Hartey WaDE, 
President, Home Builders Association. 


BraD ey, Iuu., January 27, 1960. 
MARTIN BarTLING, Jr., 
President, National Association of Home Builders, 
Washinyton, D.C 
1. Fair terms. 
* 2. Very choice, 3% points. 
3. Twenty years, 75 percent, 614-percent interest. 
E.4. Six and one-half percent, 2 percent construction fee, 2 percent closing fee, 
NorMAN FELESENA. 


CHAMPAIGN, It1., January 27, 1960. 

NAHB 
Washington, D.C.: 

Attention Mildred Clark new director Virgil C. Wyckoff. Attention Bartling: 
money information follows: 

1. No. Only up to 30 years. 

2. FHA 5 to 8, VA 10 to 14, conventional 1 percent when available. 

3. Twenty to Twenty-five years, two-thirds of value at 6 percent, 


Lyon President. 
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CurcaGo, January 28, 1960. 

Martin L. BartLina, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

Answer your wire of Tuesday concerning mortgage market. 

1. More readily available than in the prior 90-day period. 

Not too much money available for long-range purposes. Comparing its cost 
with other costs in the money market its price is reasonable. 

2. FHA, 95 to 98; VA, 90 to 92; conventional, no discount. 

3. Twenty to twenty-five years, 6 to 644 percent depending on quality. 

4. Six to six and one-half percent; service, 3 to 3% percent. 


J. Finirzo, President. 


Decatur, Iuu., January 30, 1960. 
Martin BARTLING, 
National Association of Home Builders, 
Washington, D.C.: 
- Question No. 1: Yes. Question No. 2: FHA 5 percent, VA 11% percent- 
Question No. 3: 20 years at 6 percent, 25 years at 64% percent. Question Ne. 4: 
6 percent plus 1 percent of total mortgage. 


L. E. Grass, President, HBA of Decatur. 


East Mourne, Itu., January 27, 1960. 
Martin BARTLING, 
National Association of Home Builders, 
Washington, D.C.: 

Mortgage money is not available on reasonable term for Government-insured 
mortgages but is available for conventional financing. Minimum-maximum VA 
loans discounted 10 to 12 points. FHA loans discounted 6 to 8 points. Twenty- 
five-year 70-percent conventional loans are available at no discount charges. 
On construction, loans are 1 to 1% points plus 6 to 6% percent interest. 


Gro. T. SHOEMAKER, 
Quad Cities Association of Home Builders. 


East St. Louis, Iuu., January 26, 1960. 
Martin Jr., 

President, National Association of Home Builders, 

Washington, D.C.: 

Re your telegram to F. Wolfe, president, Homebuilders of Southern Illinois, 
No. 1: No. No. 2: FHA 5 percent, via 11 percent, conventional 1 percent. 
No. 3: 1 percent discount, 644 percent 25 years. No. 4: 644 percent plus 1 per- 
cent discount. Maximum terms, 25 years; minimum down mortgage, 10 percent. 

H. L. GANGNaTH, 

Homebuilders of Southern Illinois. 


Freeport, Iuu., January 27, 1960. 
Martin Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

In answer to your telegram:.1. Yes. 2. FHA 5 cent, VA impracticable 
9 to 10 percent. 3. Terms good, lack of money. 4. By percent and 1% percent 
service charge. 


Joun R. 
President, Freeport Homebuilders Association. 
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Prexin, Iuu., January 26, 1960. 
MARTIN BaARTLING, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 
Here are the answers to your questions: 
1. Mortgage money is not available on reasonable terms. 
2. (a) Five and three-quarters percent 30 year; minimum down, 5 to 7 points. 
(b) VA 29-year nothing down, 54 percent, 9 to 13 points. 
3. Five and three-quarters percent 25-year conventional, 25 percent down, 1 
point 6 percent conventional par. 
4. Six to six and one-half percent interest, 1 to 14 points additional for con- 
struction money. 
Rosert MoncgE, 
President, Home Builders Association of Tazewell County. 


Peoria, January 27, 1960. 
Martin Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

Answer to questions on mortgages of January 25, 1960: No. 1: Yes. No. 2: 
FHA, 3 to 5; VA, 8 to 10; conventional, zero. No. 3: 6 to 6% percent interest, 
20 years. No. 4: Interest 6 percent, construction loan fee 2 percent. 

Frep J. ScHOTTHOFER, 
President, Home Builders Association of Illinois. 


Peoria, Iuu., January 26, 1960. 
MarTIN BarTLING, Jr. 
President, National Association of Home Builders, 
Washington, D.C.: 
pee to request on mortgage information: 
1. Money available at 6 to 64% percent. 
2. Average 3 to 5 point discount on FHA, 8 to 10 on VA. 
3. Two percent charge, 6 percent interest on construction loan. 
Rost. M. GrawamM. 
President, Home:Builders Association of Greater Peoria. 


Meapows, January 26, 1960. 
Martin H. Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 


In reply to your wire answers are as follows: Question No. 1; gy on conven- 
tionals. Question No. 2: FHA immediate delivery 3 to 4 points, FHA futures 
4 to 5 points, VA immediate delivery 7 to 8 points, VA futures 8 to 9 points. 
Discounts on conventional is answered in questions 3 and 4. 

Question No. 3: One pay our loans 2% point service charge 6 to 6% percent 
interest. 

Question No. 4: 3 points, 6 percent. 

Hr. 


SPRINGFIELD, ILL., January 27, 1960. 

Martin BaRTLING, Jr., 
President, National Association of Homes Builders, - 
Washington, D.C.: 

1. No. 2. FHA discount 6 points seller, 1 to buyer. VA discount 7 points on 
new construction, 11.5 existing seller. None being made at present time. Con- 
ventional, 6% percent, 2 points discount. 3. Twenty years average S. & L. Ten 
years average banks. 4. Six and one-half percent one-half point fee for standby 
money. 


PRESIDENT SPRINGFIELD Home BuiLpERS ASSOCIATION. 
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BLoomineton, INp., January 26, 1960. 
Martin Bart .ina, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 
In reply to questions: 
“174 i; Mortgage money 6 percent 20 years qualified buyer, but not too tight 
yet. 
Item 2: Six or seven points on FHA, practically no money available and a few 
scattered VA’s on low cost. 
Item 3: Six percent 20 years, 70 to 75 percent appraised value. 
Item 4: Six percent interest and a 2 percent charge on construction loans of 1 
year. Not too much money available. 
Rex GROSSMAN, 
President, Monroe Chapter, NAHB Indiana. 


Cotumsts, Inp., January 27, 1960. 
Martin Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 
No. 1: not readily available. No. 2:2 to 4 percent; no; 70 percent. No. 3:18 
to 25 years. No. 4: 6 percent plus 1 percent. 
URBANs, 
President Bartholomew Chapter of National Association of Home Builders. 


Fort Wayne, INp., January 26, 1960. 
Martin Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

Reply your wire 25th mortgage money available on unreasonable terms; FHA 
discount on used homes averages 8 points, on new homes 5 points; VA new homes 
10spoints, VA advanced commitment 12 points; conventional loans 6 percent 
plus 1 point discount, construction loans 7 percent plus 2 percent service fee. 

Srantey C. Harrzet., President. 


~“HamMonp, INp., January 26, 1960. 
Martin Barriina, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

Re maximum term minimum down mortgages. No.1: No. No. 2: FHA 30 
years, 3% points; VA 30 years, 10 to 12 points. No. 3: 2 percent service, 6 per- 
cent interest, 20 years. No. 4: 1 percent service, 6 percent interest. 

LyNNE Cowan 
President, Home Builders Association of Northern Indiana. 


INDIANAPOLIS, IND., January 26, 1960. 
Martin Bartuna, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

Re tel. No age money available on reasonable terms. Total discounts 
no FHA 3% to 4. VA not available. Conventional mortgagee one quarter-down. 
Terms on conventionals one-quarter down, 20 years. Interest and charges on 
construction loans 6 to 6%. D 


on’t know of any other charges. 


Rosert E. 
President, Marion County Residential Builders, Inc. 
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Koxomo, Inp., January 28, 1960. 
Martin Bartiine, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 


Mortgage money is available on fairly restrictive terms. No local FHA or 
VA money available. Some insurance companies making very few FHA and VA 
loans 4 point basis but only on new property with minimum 15 percent down- 
payment and maximum 25-year terms. Conventional loan 6 to 6% percent but 
with maximum 15- and 20-year terms. Should have 25-year terms. Interest on 
construction loans at 6 percent. Charges have doubled in past year from 1 per- 
cent to flat 2 percent, which seems excessive. 

Rosert Kinsey, 
Executive Secretary, Howard County Home Builders. 


Muncig, Inp., January 27, 1960. 

Martin Barrurne, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

In answer to mortgage questionnaire: 

No. l. Yes. 

No. 2. FHA, 1 point local under $10,000, 3 points mortgage broker, VA 10 
points, but not available conventional no discount. 

No. 3. Fifteen years at 70-percent appraisal for local money; 25 years at 75- 
percent appraisal by mortgage broker. 

No. 4. Construction loans 6 percent and 90-day interest penalty. 


C. Harp, 
President, Muncie Home Builders Association. 


Sours Benp, INp., January 26, 1960. 
Martin Bartuine, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

Mortgage money is available discount FHA 3 points, VA 8 points, conventional 
loans 2 points; 25-year loans interest on construction money 6 percent, charges 
2 percent. 

JosErH GorDON, 
Home Builders of St. Joe Valley, South Bend, Ind. 


Home AssociaTION OF WAYNE County, 
January 26, 1960. 
Mr. Martin Barruina, Jr., 
National Association of Home Builders, 
Washington, D.C. 


Dear Mr. Bartuiina: In reply to your telegram. Money tightest it has ever 
been in 5 years that I have been building. Conventional loans available locally 
at 30 percent down, 20 years, 6 percent, and one point to buyer. No VA loans 
cvaitekia. One lender (of five) makes FHA loans: 25 years, four points to 
builder and one to buyer. Construction loans, 6 percent and no points. Lenders 
more selective in builders and buyers that they lend to. 

Six months ago there was some 5% percent money available, no points to 
buyers; one or two points on FHA loans and some conventional money at 10 
percent (GMIC insurance) down. Local lenders have more savings available 
than ever and building down but cannot afford to borrow and running up points 
because others are doing it. 

Sincerely, 


Ep NicuHo.son, President. 
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Ames, Iowa, January 26, 1960. 
MartTIN BarRTLING, Jr., 
National Association of Home Builders, 
Washington, D.C.: 
1, Average interest 6% percent. 
2. Discounts, FHA, 4 percent; VA not available: conventional, 1 percent. 
3. Twenty years, 25 percent down. 
4. Six and one-fourth percent interest, : percent eee 
A. HuNZIKER, 
President, Ames py Builders Association. 


““Crbar Rapips, Iowa, January 26, 1960. 
Martin V. Jr., 
President, National Association of Home Builders, 
Washington, , 
Reply to wire of January 26 _Fequesting four answers 
mortgage terms: 
1. No. 
2. FHA discounts 4 percent without construction money» VA- discounte: 5 to7 
percent when available at all; conventional money, 0.02 to 2 percent. 
3. One-third down at 6 to 6% percent up to 25, yeare ‘in approved loeations. 
Lenders very choosey. 
4. Six to 6% percent plus 1, to 1% points up to 60 pereent of appraised value. 
Very hard to obtain speculative housing. 
Cuaries McCoy, 
"President, Cedar Home Building Association. 


Curnton, Iowa, January 26, 1960. 
MaRrtTIN Barina, Jr., 
President, National Association of Home Builders, 
Washington, DCs 


Mortgage money is available on preferred properties but at excessive high cost 
to seller. Currently FHA discounts av erage 4 to 5 points, VA 8 to 10 points, 
and conventional 1 point. Conventional idaiia available on preferred mortgages 
25 years, 25 percent down. ‘Construction loans 1 percent of total plus 6 percent 
interest and higher. Practically no reasonable mortgage money available on 
smaller new homes or older homes. 

Frep Ror, 
_.President, Clinton Iowa Chapter NAHB. 


Councit Buiurrs, Lowa, January 30, 1960. 
Martin Bartiina, Jr., 
President, National "Association of Home Builders, 
Washington, D.C.: 

Answer to questions to supplement NAHB congressional testimony re maximum 
term minimum-down mortgages: 

1,, No. 

2. FHA money at one bank only for special properties at 3 percent discount. 
No GI; conventional 2 percent discount. 

3. Sixty percent of value for 20 years maximum at 6% interest. 

4. Construction loan 6% to 7 percent, 2 percent discount. 

RoBertT SWEETMAN, 
President, Home Builders Association. 
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Des Mornss, Iowa, January 26, 1960. 

Martin Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

Mortgage money not available on reasonable terms; 4 percent FHA discount 
8 percent; discount GI and GI money not too readily available even at this 
discount; conventional mortgage 1 percent, discount 6% to 6% percent; interest 
builders finance rates additional 2 points. Maximum terms holding steady this 
area 25 years; some 30 need extended period of years, possibly to 35 to qualify 


buyers. 
D. G. McQUEEN, 
President, Home Builders Association of Des Moines. 


Des Moines, lowa, January 27, 1960. 
MarTIN BaRTLING, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 


In reply to your questions on money market in Iowa. No money available 
at reasonable terms. 

VA loans 7 points to 8 points with 3 percent down on 25 years. No minimum 
down 30-year loan money available. 

FHA loans minimum down’ 25 to 30 years at 3 points to 5 points. , 

Conventional loans on 70 percent of value loan ratio for 25 years at 6% per 
cent interest. Also 90 percent loans for 25 years at 64 percent with 2 percent 
discount. This market is very scarce. 

Builders report that with these high discounts it is impossible to build low-cost 
housing at minimum terms. ; 

Many builders are now forced into secondary financing with the use of second 
mortgages or sales on contract. ? 

Construction loans at 1 point to 2 point discount with 6 percent to 6% percent 
interest. 

Joun STANFEL 
Executive Secretary, Home Builders Association of Towa. 


Sioux Crry, Iowa, January 26, 1960. 

Martin Bartiina, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

Re maximum term minimum down mortgages: 

No. 1: Yes. 

No. 2: FHA, 3 to 5 points; VA, 5 to 10 points; conventional, no points. 

No. 3: Conventional terms, 1 percent loan fee; interest rate, 6 to 6}¢ percent; 
20 to 25 years. 

No. 4: 2 to 24 percent construction loan fee; interest, 6 to 6% percent. 


CaRL JOHNSON, 
President, Home Builders Association of Sioux City. 


Spencer, Iowa, January 26, 1960. 
Martin Bart ina, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

Below 13,500, 5 percent on 30-year FHA and VA. FHA 5 percent, VA 8- 
percent discount. Conventional 75-percent loan, 64-percent interest, 20 years, 
par 90-percent loan, 644 percent par. Builder pays 2 percent lump MGIC 25-year 
construction money. Six and one-half percent par, Lenders extremely cautious. 

A. M. Scumrpt, 
President, Spencer Chapter. 
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LAWRENCE, Kans., January 26, 1960. 
Martin Bart.ina, Jr., 
President, National Association Home Builders, 
Washington, D.C.: 


No. 1 mortgage money available, reasonable terms. Two total discounts—FHA 
5-6, VA 9-10; conventional home, 3 MGIC loans 90 percent, 24-year, 64-percent. 
J. A. Tuea.e, 
President, Lawrence Home Builders Association. 


Tue Wicnita AssociaTION or Home BUILpERs, 
Wichita, Kans., January 26, 1960. 
Mr. Martin BaRt.ine, Jr., 


President, National Association of Home Builders, 
Washington, D.C. 

Dear Mr. Barrtirna: Here is the answers to the questions sent to me by 
telegram this morning: 

1. Question: Is mortgage money available at reasonable rates? 

Answer: Some money is available at 6 to 7 percent interest—if you can call 
this rate reasonable. 

2. Question: Tell discount or points on FHA, VA and eonventional mortgages. 

Answer: Qn FHA, 3 to 5 point discount in real favorable areas and from 
5- to 10-point discount in unfavorable areas. VA is from 8 to 15 points being 
determined by areas and on conventional—no discount as of to date—only future 
holds the answer. 

3. Question: Terms on conventionals. 

Answer: Interest rates between 6 and 7 percent. 

4. Interest and charges on conventional loans: Service charges vary from 1% 
to 2% percent. Interest rate is from 6 to 7 percent plus additional charges of 
abstracting fee, recording fee and attorney’s opinion, which would vary, from 
$50 to $100 depending on size of loan. 

Hope this will answer your questions. 

Sincerely, 
V. Baver, President. 


Ky., January 26, 1960. 
Martin Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

In response to your wire questions regarding mortgage money in northern 
Kentucky: 

(1) Mortgage money is available in limited quantities. 

(2) Prevailing FHA discount 10 percent; conventional discount 1% percent. 

(3) Terms are 25 percent down, 20 years. 

(4) Charges on construction loans are 2 percent plus 6 percent interest. 

Gorpon MARTIN, 
President, National Association of Home Builders of Kentucky State. 


ERvanGeER, Ky., January 26, 1960. 
MaRrtTIN BaRTLING, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

In answer to questions in previous wire: No. 1 maximum term 20 years, mini- 
mum down, 25 percent, money available but conservative. 

(2) Discounts FHA 4%; VA 10 percent conventional 2%. 

(3) 20-year loans 6 percent. 

(4) Interest on construction loans 6 percent. 


President Northern Kentucky Home Builders. 
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LexincTON, Ky., January 26, 1960. 
Martin Bartuine, Jr., 
National Association of Home Builders, 
Washington, D.C.: 


In reply to question concerning mortgage No, 1, answer is: No. 2. No VA 
funds, minimum downpayment, maximum terms, FHA funds available at 6 points 
discounts. 3. Maximum terms generally 20 years, interest rates at State’s maxi- 
mum of 6 percent. 4. Interest rate maximum at commercial bank which is 
principal source. Many builders paying discounts for these funds. 


J. Russet, Henry, 
Louisville Home Builders Association. 


LoutsviLue, Ky., January 26, 1960. 
Martin Bartuina, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 
Answer No.1: No. 2. FHA. 4to6. VA. 9to10. Conventional 2 answer. 
No. 3. 25 years, 6 percent when available. Kentucky has 6 percent usury law. 
No. 4. 6 percent, 24 point discount. 
Georce C. Martin. 
Martin. 


OwEnsporo, Ky., January 26, 1960. 
Martin Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

Mortgage money here available due to decline in starts 1959. Adequate funds 
for enteat building here are not plentiful. Discounts points on FHA and VA 3 
to 3'4 points. Terms on conventional loans, 20 years; interest and charges on 
construction loans, 6 percent. If building here is to keep pace with growth, more 
funds will be needed. 

Home ASsociATION oF 
OwENsBoro, Ky. 


Baton Rovag, La., January 26, 1960. 
Martin BARTLING, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

Conventional loan: Yes. FHA-VA: No. Total discount on FHA two bed- 
room home 5% to 9 percent; three-bedroom homes, good location, 3 to 5 percent. 
VA: 10 to 13% percent. Conventional, none. Terms on conventional, 70 to 75 
percent loan to value. maximum, 25 years, 6 to 6% percent interest. Interest 
charges on construction loans, 6 percent plus 1 percent service fee. 

Home ButLtpEers ASSOCIATION oF GREATER 
Baton Rovae. 


Baton Roveg, La., January 26, 1960. 

MartTIN BARTLING, 
President, National Association of Home Builders, 
Washington, D.C 

Re your telegram. Mortgage money is not repeat not available on reasonable 
terms. Current FNMA cash prices are 94% for FHA, and 99% for VA plus 
FNMA stock. Eastern savings banks and savings and loans, FHA 5%, 92-94: 
VA 54, 89-91. Old line life company VA’s nonexistent, FHA 94-96. Con- 
ventional loans 20-25 years, 6%, local savings and loans as high as 70/0. Current 
construction loans 10/0 financing fee, and 6% interest. 


J. M. Powew, Jr., 
President, Home Builders Association of Louisiana, Inc. 
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LAKE CHaR.gs, La., January 26, 1960. 
Martin BARTLING, Jr., 
President, National Association of Home Builders, 
Washington, D.C. 

Re your telegram: 1. None. 2. FHA 5% percent 95 points; VA 54 percent 91 
points; conventional 7 percent, no discount. 3. 7 percent, 15 years. 4. One 
available if it were 2 percent discount, 7 percent interest. 

Berry H. GEER, 
Executive Secretary, Home Builders Association of Southwest Louisiana. 


Monrog, La., January 26, 1960. 
Martin BarTLING, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

Mortgage money is not available on reasonable terms this area. Discount 5!4 
to 6 percent new; 7 to 9 percent existing, FHA; 7 to 9 percent new, VA. None 
for existing VA conventionals now 20 percent down, 20 year maximum at 7 or 
8 percent. No discount construction loan at 6 percent plus 1 percent. Ur- 
gently need help on loan under $15,000. 

A. L. Boortu, 


President, North Louisiana Association of Home Builders. 


New Oreans, La., January}28, 1960. 
Martin BaRTLING, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 
Polled members our board to secure answers your telegram re maximum term, 
Bars down mortgages. Answers are as follows: 
1. No. 
2. FHA immediates average 5 points, futures 6. VA immediates average 10 
points, futures 12, conventionals par. 
3. Average terms conventionals 20 years, 80 percent loan, 7 percent interest. 
4. Average current bank charges construction loans 2% points, 6% percent 
interest. 
Ernest B. Norman, Jr., 
President, Home Builders Association of Greater New Orleans. 


SuHreveport, La., January 26, 1960, 
Martin L. Bart.ina, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 
Re telegram mortgage money conditions maximum term minimum dewn this 


area. 
Please be advised: No. 1. Mortgage money not available, reasonable terms. 
No. 2. FHA discounts 5 points, VA discount 9 points. No. 3. Conventional 66 
percent loan to value 6 percent par. No. 4. Construction loans 2% percent charge 
plus 6 percent interest. 
H. Monrog, 
President, Home Builders Association of Shreveport. Bossier. 


Port Lanp, Matne, January 27, 1960. 
Martin BARTLING, 
President, National Association of Home Builders, 
Washington, D.C.: 

Re maximum term minimum down mortgages. Mortgage money plentiful on 
reasonable terms this area. No discounts in effect. Conventional loan of 70 
percent with 6 percent interest. Construction loans have 6 percent interest and 
1 percent service charge. 


Rosert A. 
President, Home Builders Association of Maine. 
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Freperick, January 27, 1960. 
Martin Bartuine, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 
Re your telegram, mortgage money tight, FHA 2 to 3 points, VA not available, 
6 percent conventional par, 30 percent down, 20 year. 
J. Wm. Brostvus, 
President, Frederick County Chapter, NAHB. 


ArTLeBorO, Mass., January 27, 1960. 
Martin Bartuine, Jr., 
Washington, D.C.: 
Here are answers requested: 
1. Yes. 
2. None. 
3. 20 to 25 years, 6 percent. 
4. 5% percent to 6 percent. 
Currrorp A. Swanson, 
President, Home Builders Association. 


Boston, Mass., January 26, 1960, 
Martin BaRTLING, Jr., 
National Association of Home Builders, 
Washington, D.C.: 

Re your wire: 1. Source good at 5% percent to 6 percent interest. 2. FHA 
no discounts; VA presently 2 or 3 points; conventional no discounts. 3. Con- 
ventionals 20 percent down, 20 to 25 years. 4. 6 to 64% percent on construction 
loans, no charges. 

Georce J. De 
Home Builders Association of Greater Boston. 


Lowe.tt, Mass., January 26, 1960, 
Martin BartT.inG, Jr., 
President NAHB 
Washington, D.C.: 

Reply to questions on availability of mortgage money in Lowell, Mass.: 1. 
Mortgage money on conventional loans are available but 30 percent downpayment 
limits market. 2. Experiencing 1 percent service charg,e 1 percent placement 
fees, 1 percent penalty charges on loan transfers. VA loans not available. 3. 
Terms on conventionals 30 percent down 25 years. 4. 6 percent interest on 
construction loans, 1 percent penalty if loan is transferred. Urge congressional, 
action. 

Luoyp Fosse, 
First Vice President, 
Home Builders Association of Greater Lowell. 


MassacuuseEtts BuiLpeErs, INc., 
Reading, Mass., January 26, 1960, 
Mr. Martin Bartiina, Jr., 
President, National Association of Home Builders, 
Washington, D.C. 
Dear Mr. Bartuina: In reply to your wire of January 26, the answers are 
as follows: 
1. No. 
2. None on FHA and conventional. Three points on GI. 
3. 20 percent minimum downpayment, 5% interest average and 20 and 25 
ears. 
4. tilverest on construction loans is 6 percent. 
Very truly yours, 


A. J. TamBone, President- Treasurer 


22 CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


SPRINGFIELD, Mass., January 26, 1960. 
Martin Bartiina, Jr., 
Washington, D.C.: 
Answers to your questions as follow: 1. Yes; 2. None; 3. 25 years; 4. 5% 
percent simple interest. 
ALBERT LAPLANTE, 


Worcester, Mass., January 26, 1960. 
Martin BARTLING, 
National Association of Home Builders, 
Washington, D.C.: 


Re telegram, mortgage money is available on reasonable terms, no discount 
or points charged on local loans, 20-year conventional mortgages available, 20 
percent down, 5% percent interest, interest on construction loans usually 5% 
percent, no fee. 

Mitton Carter, 
President, Masters Home Builders Association, Worcester County. 


ANN Micu., January 26, 1960. 
Martin Jr., 
Washington, D.C.: 
Mortgage money available Ann Arbor, Mich., on following terms and interest: 
1. FHA 3- to 4percent discount; VA not available locally. 2. Conventional 
terms 25 years new construction. 3. Construction loan 6 percent with %- to 1- 
percent service charge. 
Lawrence A. LARSON 
President, Home Builders Association of Ann Arbor. 


Derroit, Micu., January 27, 1960. 
Martin BaRTLING, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

Re your wire have polled approximately 100 builders at a meeting today and 
the following is the general consensus of opinion: 1. Mortgage money is generally 
available but the builders felt that cost was not reasonable. 2. Discount on 
FHA range from 3 points to 10 on new construction depending on the selectivity 
of the money market and whether FNMA competed for the mortgage. Nobody 
indicated VA price as being less than F N MA price for present and future delivery. 
No discount on conventional mortgages at 6 percent but l-percent service charge 
uncommon here now being charged purchaser. No builders appear to be taking 
second mortgages in this area. 3. Conventional mortgages ratio of loan to 
value has slipped from 75 percent to 66% percent. But builders are able to place 
loan for 25 years. 4, Charges on construction loan range from a 1-percent fee 
or to half of 1 percent per month service charge interest appears to be 6 to 6% 
percent for a 6-month mortgage. 

IrviNnG LEVINE, 
President, Builders Association of Metropolitan Detroit. 


Granpv Rapips, Micu., January 26, 1960. 
Martin BaRTLING, 
President, National Association of Home Builders, 
Washington, D.C.: 
Retel 1. In most cases subject to strength of buyer. 2. FHA, 3 to 7 points. 
VA, up to 10; conventional, par. 3. Limited, quarter down, 25 year. 4. 6% 
percent plus 1 percent service. 


L. Dor, 
President, Grand Rapids Home Builders Association. 
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Jackson, Micu., January 26, 1960. 
Martin Bart.inea, Jr., 
National Association of Home Builders, 
Washington, D.C.: 


Mortgage money available FHA 4% to 5 points on conventional loans. Terms, 
conventional, 20 vears, 6% percent interest. 
H. Lee PALMeEr, 
President, Home Builders Association. 


MuskeEcon, Micu., January 27, 1960. 
Martin BartT.inG, 
President, National Association of Home Builders, 
Washington, D.C.: 


FHA mortgage money available out State through brokers and banks at 5 to 
6 points, possibly more in future. Local banks insist on 4 points for 20 years with 
10 percent minimum down and must be depositor. VA money available at 8 to 
10 points, none locally. Conventionals 6 to 7 percent interest, one-third down, 
maximum 20 years. No construction money locally. Out of State, 1%4-percent 
fee plus interest, 7 percent to one-half percent per month. 


GerorGE H. VIGEANT. 


Oxemos, Micu., January 27, 1960. 
Martin BARTLING, Jr., 
President, National Association of Home Builders, Washington, D.C.: 


No. 1, mortgage money available approximately same as last year. No. 2, 
discounts FHA 3% to 4 percent, VA 12 to 15 percent. No. 3, conventional mort- 
gages 75 percent on 25 years 6 to 6% percent interest. No. 4, charges on con- 
struction loans 1 percent. 

Frank Covucuots, 
President, Lansing, Mich., Home Builders Association. 


Saainaw, Micu., January 29, 1960. 
Martin BaRTLING, Jr., 
President, National Association of Home Builders, Washington, D.C.: 


Replying your wire January 25. Question No. 1, answer is ‘“Yes.’’ No. 2, 
FHA 6 to 10 points depending on area and condition. GI up to 10 points. 
Conventional no points. No. 3, 15 to 20 years. No. 4, 1 percent construction 
loan fee. 6% to 6% percent based on 75 percent of appraised sale value. 

Henry E. 
President, Home Builders Association of Saginaw. 


Dvutvuts, Minn., January 26, 1960. 
Martin Bartuine, Jr., 
President, N ational Association of Home Builders, 
Washington, D.C.: 

Retel on mortage money, maximum terms 25 years, 5 to 10 percent down. 1. 
Mortgage money is available on reasonable terms. 2. Discount on FHA are 3 
points, VA 5 points, no discount on conventional. 3. Terms on conventional 20 
years at 6 to 7 percent. 4. Interest and charges on construction loans run 6 to 7 

lus 1 reent. 
Joun E. ANDERSON, 
President, Duluth Home Builders Association. 
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Martin BaRTLING, 
National Association of Home Builders, 
Washington, D.C.: 


No interest in placing VA mortgages by savings and loans or banks discount. 
Points last placement 7 plus 1; insurance outlets, 8-9 points; 30-year no down 
FHA’s losing ground if placed discount. Points range from 3% to 4 points on 
30-year mortgages minimum down. Insurance outlets 6 points on 30 years 
conventionals at 6% to 6% percent variation of downpayment range from 15 to 
334 percent. 


MINNEAPOLIS, MINN., January 29, 1960. 


Larry NELSON, 
Minneapolis Home Builders Association. 


Rocuester, MInn., January 27, 1960. 
Martin Bartuina, Jr., 


President, National Association of Home Builders, Washington, D.C.: 

Re: Request. 1. Yes. 2. FHA: 10 percent down, 25-year maximum, 3 points 
discount. VA: No activity. 3. Conventional loan 4% down, 20-year maximum, 
6% percent. 4. Construction loan, 1 percent commitment fee, 6% on disbursed 
funds. 

Larry 
President, Rochester Home Builders Association. 


Sr. Paut, MInn., January 28, 1960. 
Martin BaRTLING, 


President, National Association of Home Builders, Washington, D.C.: 


Answer to point 1. Mortgage money is at present tight and indications are for 
tightening mortgage market. 2. Last check points on FHA were from 2 to 3 
points; VA: 5 points. Conventional mortgages: 1 point on long terms. 3. 5% per- 
cent money available with insurance plans, however average term 6 to 6% percent. 
Appraisals run 66% to 70 percent of appraised value, 20 to 24 years. 4. Two 
points currently being charged for constructive payouts. 

Harvey Bream, 
President, St. Paul Home Builders Association. 


Brivceton, Mo., January 26, 1960. 

Martin Bartuine, Jr., 
National Association of Home Builders, 
Washington, D.C.: 

Re telegram. Mortgage money available this area but terms not reasonable 
according to builders. Discounts: FHA immediate, 3 to 6 points; futures 5 to 8 

ints. VA, 10 to 12 points. Conventional, 1 to 3 points with 6-to 6%-percent 
interest depending on equity. Construction loans, 1 to 3 points with 6-percent 
interest. 

CuaRENCE T. WILSON 
President, Home Builders Association, Greater St. Louis.’. 


Kansas Crry, Mo., February 1, 1960. 
Martin BaRTLING, 
President, National Association of Home Builders, 
Washington, D.C.: 
Re telegram to President Wells. Sorry for delay. Answer question 1. Gen- 
erally not. 2. FHA, 4 to 6 points; VA, 7 to 10 points. 3. 6 to 6% percent. 
4. 1- to 5-percent fee plus 6- to 6}4-percent interest. 


Lzo D. 
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SPRINGFIELD, Mo., January 27, 1960. 
MartTIn BaRTLING, Jr., 


President, National Association of Home Builders, 
Washington, D.C.: 


Conventional mortgage money available at 6.6 with up to 2-percent lug discount 
on FHA; new construction 4% percent, old construction 8 percent. 20-year maxi- 
mum on conventional money, 75 percent on new property. Best construction 
loans 6 percent plus 2 percent lug. 

Joun P. WILson, 
President, Springfield, Mo., Home Builders Association. 


Biiox1, Miss., January 26, 1960. 
Martin Bartuine, Jr., 


President, National Association of Home Bualders, 
Washington, D.C. 

Replying to vour wire of January 16. 

1. Morgage money is not available on reasonable terms in this area. 

2. Total discounts or points on FHA, VA, and conventional mortgages; FHA, 
4to7 ong in prime locations only; VA, 9 points with little or no mortgage money 
available. 

3. Terms on conventional 25-percent down, 20 years maximum term, no dis- 
count, 6.6 interest rate. 

4. Interest charges on construction loans, 2 points discount and 6-percent 
interest. Construction loans limited to presold homes. 


Francis X. Couns, 
President, National Association of Home Builders, Mississippi Coast. 


GREENVILLE, Miss., January 26, 1960. 
Martin BarRTuine, Jr., 


President, National Association of Home Builders, 
Washington, D.C.: 


1. Available in limited supply at a price. 
2. 3% to 11 points on FHA; no VA available; conventional, par. 
3. 20 vears, 6 percent, selective applicants. 
4. None available. 
GeEorGE ABIDE, 
Greenville, National Association of Home Builders. 


Home Association or JACKSON, 
Jackson, Miss., January 26, 1960. 
Mr. Martin Jr., 
President, National Association of Home Builders, 
Washington, D.C. 


Dear Martin: In answer to your wire the following is the local situation as 
far as I can ascertain it 

1. Is mortgage money available on reasonable terms? Generally, yes. 

2. Discounts on mortgages: FHA, two lenders charging 3 points: others 4 points; 
VA, no money available except FNMA; conventional mortgages from no discount 
to 1 point. 

3. enveutiona) loan terms 75 percent—25 years, 6 and 6% percent. 

4. Interest and charges on construction loans; one major bank 6-percent 
interest no service charge. Other major bank 6-percent interest 1-percent service 
charge. 

, a this is the information you desire and with best personal regards, I am 

Yours very truly, 


Jack K. Mann, 
President, Ilome Bualders of Jackson, Inc. 
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Bruurnes, Monrt., January 26, 1960. 
MARTIN BARTLING, 
President, National Association of Home Builders, 
Washington, D.C.: 


Reply your wire January 25, 1960, we have funds available as follows: (1) 
FHA 6% percent interest, 4-percent discount; (2) FHA 15 percent down, 6% 
pereent interest, 4-percent discount, 30 years; (3) VA, none; (4) conventional, 
one-third down, 64 percent interest, no discount, 20 years. 


CLAUDE GERBASE, 
President, Billings Homebuilders. 


EVERETTE SHULUND, 
Havre, Mont., January 26, 1960. 
NATIONAL ASSOCIATION OF HomMB BUILDERS, 
NAHB Headquarters, Washington, D.C. 


GENTLEMEN: The returned signed reply following questions to supplement 
NAHB congressional test re maximum term minimum down mor gages: 

1. Is mortgage money available on reasonable terms? No. 
: 2. Total discounts or points on FHA-VA and conventional mortgages, 4% to 

percent. 

3. Terms on conventionals, 15 to 20 vears, 6% percent. 

4. Interest and charges on constructions loans, 2 percent service charge and 
6 percent interest. 

Sincerely, 
SINNort, 
General Manager, Secretary- Treasurer, Northern Montana Chapter, NAHB. 


Lincoun, NesBr., January 26, 1960. 
Barr tina, Jr., 


President, National Association of Home Builders, 
Washington, D.C.: 

Re wire: Terms currently high and lenders highly selective. Discount: FHA 
6, VA 8 points; conventionals 75 percent of appraisal, 6 to 744 percent; interest 
construction money is 6 percent plus 1 or 1% percent of mortgage. 

Hersert Heumann, 
President, Home Builders Association of Lincoln, Nebr. 


OmAHA, NEBR., January 27, 1960. 
Martin BARTLING, Jr., 


President, National Housing Center, 
Washington, D.C.: 


Sorry for delay in answering your wire. Answers to your questions are as 
follows: No. 1: > het is available at 6% percent for excellent buyers in best areas; 
medium-priced homes, money not reasonable or available; No. 2: FHA maximum 
loans, 10 percent down, 5 points; VA no market at present; conventional par 
with 6% percent at two-thirds, 60 percent can be bought at 6% percent; No. 3: 
20 and 25 years; No. 4: Interest, 6% percent; service charge, 1% percent. 


Rosert Wear. 


Reno, Nev., January 27, 1960. 
Martin Bart Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 


Following are answers to specific questions on mortgage market you requested 
for congressional hearings. Answers in same order as your questions. No, 1: 
No; No. 2: 10 points; No. 3: 7 percent, 20-year maximum; No. 4: 7 percent, no 
discounts. 

Best regards. 


Bos RoBERTSON, 
Executive Secretary, Home Builders Association of Northern Nevada, 
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Keene, N.H., January 26, 1960. 
MARTIN BartLina, Jr. 
President, National Association of Home Builders, 
Washington, D.C.: 


Reply to wire, maximum terms 25 years, minimum down, VA and FHA thor- 
ough spreceing. (1) Money is available. Many out-of-State mortgages being 
bought. (2) Two to five points VA and FHA conventional varies. (3) Conven- 
tional terms, one-third down, 5'%- to 6-percent interest; maximum, 20 years. (4) 
Construction loan, 6-percent interest plus heavy fees. Zero to three points. 


ARMAUND R. PAQueETrTs, 
President, Builders Association of New Hampshire. 


Atuantic City, N.J., January 26, 1960. 

Martin BarTLING, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

a 4 as per your night letter January 25: 

1. Yes. 

2. Today 2 points on 25-year mortgage, 4 points on 30-year mortgages. 

3. Between 25 and 30 percent down and 30 and 25 years, respectively. 

4. Six percent per annum plus one-half of 1 percent of unpaid balance. 


Lov Moturnari, 
President, Atlantic Home Builders of New Jersey. 


Cuatuam, N.J., January 27, 1960. 
Martin Barturtne, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

Mortgage funds are available. Newark FHA office processing approximately 
30 percent of its loan on a 30-year basis; approximately 15 percent on a minimum 
downpayment basis; FHA are selling between 96-97. Most lenders are not mak- 
ing any VA loans. Conventional are 6 percent plus heavy incidental charges. 
Construction funds cost 2 percent. During the first 10 months of 1959 there 
were no charges. Since New Jersey has a legal interest limit of 6 percent, insur- 
ance company funds are being diverted to States where the legal limit is higher 
than 6 percent. 

Lewis R. Barba, 
President, National Home Builders Association of New Jersey. 


HapponFiELp, N.J., January 26, 1960. 
MartTIN BaARTLING, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 
Retel FHA 97% VA no price conventional par; terms, 25 percent down, 20 
years, 6 percent interest, or 33 percent down, 20 years, 5% percent interest. 
Construction loans: 1 percent service charge, 6 percent interest. 


Ricuarp C. Goopwin, 
President, Home Builders League of South Jersey. 
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LaxEwoop, N.J., January 26, 1960. 


NATIONAL AssociaTION OF Home BuILpERS 
(Attention: Martin Bartling, Jr., President): 

Retel: Mortgage money not available on reasonable terms. Four-point dis- 
count on 203—B mortgages and 203-I of $8,000 or under; 7 point discount on 
203-I $9,000 mortgages; 8- to 9-point discount on VA mortgages. No discount 
on 6-percent conventional mortgages of 66 percent of valuation, 15-year term. 
Construction loans at 6-percent interest plus 1- to 2-point service charge. 

Largest volume of building in our area is of 203-I homes. We desperately need 
one-half point service charge now carried on mortgages up to $8,000 extended to 
$9,000 in accordance with 1959 housing act. 

RoBEerT J. SCHMERTZ, 
President, New Jersey Shore Builders Association. 


Muitrorp, N.J., January 27, 1960. 
MARTIN BaRTLING, 
President, National Association of Home Builders, 
Washington, D.C.: 
In answer to your telegram our answers are as follows: 
1. Not available at reasonable terms. 
2. FHA discount, 4 to 6 points; VA, 8 to 10 points; conventional, 6 percent 
plus 1 and 2 points. 
.3. Terms on conventional 20 to 25 years, 6 percent interest, 1 and 2 points 
premium. 
4. Six percent interest plus 1 percent. 
Harotp KRAMER, 
President, Home Builders Association of Northern New Jersey. 


TRENTON, N.J., January 26, 1960. 
Martin Jr. 


President, National Association of Home Builders, 
Washington, D.C.: 

Mortg market picture in our area is as follows: First-mortgage roma is 
not available, second current total discount are FHA three to five points; VA 
seven to nine points, and conventional, par to two points; third convention 
terms are 5% to 6 percent on 66%- to 80-percent mortgages with 20- to 25-vear 
terms. Further interest and charges on construction loans currently are 6 per- 
cent plus 1 percent to 6 percent plus 1% percent. Happy to oblige. Keep up 
the fight. nless mortgage money is more readily available and terms more 
reasonable we can only expect housing starts to continue to drop further. Home- 
buyers will get less due to cost of money on top of the grevious program of up 
zoning which adds no value to the physical property home buyers must buy. 
If Congress refuses to meet this serious challenge recent experience thoroughly 
indicates the serious impact a cutback in housing will have on our general economy, 
if it is selfish to want to make available good housing at moderate prices for our 
fellow citizens the builders are selfish. But who else can do this other than a 
_ subsidized governmental program which would only further nibble away at the 
vitals of our democracy. 

Leonarp P. Punta, 
President, Home Builders Association of Delaware Valley. 


Atamocorpo, N. Mex., January 27, 1960. 
MartTIn BartTiina, Jr., 
President, National Home Builders Association, 
Washington, D.C.: 
_ Mortgage | limited; discounts FHA 6 percent, VA 10 percent, conven- 
tional 1 percent. Terms conventional 10 to 20 years at 6.6 to 7.2 percent interest 
on construction loans, charges 1% percent of loan. 


W. V. Grecory, 
Secretary, Alamogordo Home Builders Association. 
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ALBUQUERQUE, N. Mex., January 26, 1960. 
MakTIN BaRTLING, Jr., 
President, N: ational Association’*of Home Builders, 
Washington, D.C.: 
In reply to your wire of date: 
(1) Future’s: 2 points deposit, 5 percent discount FHA, 9 percent VA. 
(2) FHA’s 95%; VA 91%. 
(3) 1 percent fee, 15- to 20-year term, 60 percent of value, 6% to 6% interest. 
(4) 144-percent fee, 5% percent interest. 

Joun J. Roacu 

President, Home Builders Association of New Mezxico (State). 


ALBUQUERQUE, N. MEx., January 26, 1960. 

MARTIN] BaRTLING, Jr. 
President, NAHB, Washington, D.C.: 

In reply to your wire January 25 answer as follows: No.1: No. No. 2: FHA 
5 to 7, VA 8 to 10, conventionals, 0 to 1. No. 3: Terms on conventionals 6% 

reent new property, 7 percent older properties; $25,000 to $30,000, 25 years. 
No. 4: 6 percent interest, 144 to 2 percent fee. 

Donatp F. Marueson, 


JR. 
President, Albuquerque HBA. 


ALBUQUERQUE, N. Mex., January 26, 1960. 
Martin J. Bartuina, Jr., 
President, National Association of Home Builders, Washington, D.C.: 
Retel January 25: 
1. No mortgage money available from private sources on reasonable terms, 
2. FHA discount 6 points, VA discount 10 points. 
3. Conventional loans minimum interest 6% percent, 25-year loan to value 
ratio 66% percent. 
4. Interest on construction loans 6 percent with surcharge of 144 percent. 
J. BELLAMAN, .. 


Artesia, N. Mex., January 26, 1960, 
Martin Bartiine, Jr., 
National Association of Home Builders, 
Washington, D.C.: 

1. Mortgage money available here as follows: 2. FHA at 5 points, VA at 9 
only, building and loan conventionals available. 3. 60 percent of appraisal 6.6 
interest. 4. Construction loans 8 percent, 65 percent of commitment. 

CHARLES EMMONS, 
Presi 


Farmineton, N. MEx., January 26, 1960. 
Martin Barrtuine, Jr., 
President National Association of Home Builders, 
Washington, D.C.: 

Reference to maximum time minimum down mortgages this area, mortg 
money is available up to maximum term of 30 years, FHA money available at 5; 
discount VA money available at 9 to 12; discount conventional money available 
up to 25 year maximum term at 6% percent interest. Interest and charge on con- 
struction loans are 5 percent, plus 1% percent. 


S. E. Hupparp. 
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Las Cruces, N. Mex., January 26, 1960. 
Martin Jr., 
President National Association of Home Builders, 
Washington, D.C.: 

Re to congressional testimony information requested following answers: 1. 
mortgage money available at slightly high terms. 2. FHA discounts at 54%; VA 
for 9 points for 25 year loans. 3. 65 percent conventional loans at 6% percent for 
15 years. 4. Interest on constructions loans at 6% to 7 percent interest. 


C. B. Sirs, 
Las Cruces NAHB Secretary. 


Roswe Lui, N. Mex., January 26, 1960. 
Martin Jr. 
President, NAHB, Washington, 

Re your telegram January 25, 1960, Roswell, N. Mex., Mortgage situation: 

1. No advance commitments FHA require deposit 3.5 points to secure lower 
discount. 

2. With exception of one insurance company requiring above advance com- 
mitments. FHA new 4 points used 5 VA new 8.5 points used 8.5 points conven- 
tional no discount. 

3. Conventional terms insurance company 20 to 25 years on new at 67 percent 
appraised value at 6% percent building and loan 15 to 20 years at 60 percent 
appraised value at 6.6 percent. 

4. Construction loans 1.5 percent fee plus 6 percent interest. 


S. E. HEeNs.LEg, 
President, Roswell Association of Home Builders. 


Evmira, N.Y., January 26, 1960. 
MartTIn Bartuina, Jr. 
President, NAHB, Washington, D.C.: 
Following answers to questions: 1. Yes. 2. Conventional, none, FHA, VA not 
available. 3.6 percent, 25 years, 20 percent down. 4. 6 percent, no charges. 


Georce W. Berry, 
President, Home Builders Association, Fingerlakes, Inc. 


HempstgEap, N.Y., January 26, 1960. 
Martin L. BaRTLING, 
President, National Association of Home Builders, 
Washington, D.C.: 


Conference this morning with President Clauson, Treasurer Schroeder, and 
Past President Paulsen developed answers to your questions following question 1; 
answer, No. Question 2: Discounts on FHA 2 to 4 points, on VA 6 to 7 on 
conventionals par to 1 in all cases exclusive of 1 percent allowable. Question 3: 
In New York State conventional mortgages savings banks and State savings and 
loan can go as high as 10 percent downpayment, 30-year term. Largest lender 
in conventionals averaging 16 percent downpayment, most other lenders refused 
conventionals with less than 20 percent down and not more than 25-year term note, 
legal top interest rate New York State to individual 6 percent. Question 4: 
Interest 6 percent construction loan charges from | to 2 percent more generally 
average between 1% to 2 percent; hope this is what you want. 


Orro J. Harrwie, 
Assistant to President Long Island Home Builders Institute. 
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Krneston, N.Y., January 26, 1960. 
Martin Bartiine, Jr., 


President, National Association of Home Builders, 
Washington, D.C.: 


The following are terms in Duso area depending on location of banking institu- 
tion: (1) Money available fair to good; (2) FHA 1 point; (2a) VA 1 to 4 points 
0 to 10 cesta downpayment; (3) conventional 20 years, 6 percent; (3a) Cook- 
etm 4 years at 6 percent spotty; (4) 6 percent, i percent fee on construction 
oans. 

MALVERN CUNNINGHAM, 
President, Duso Home Builders Association. 


Massena, N.Y., February 2, 1960. 
MartTIN BaRTLING, Jr., 


National Association of Home Builders, 
Washington, D.C.: 
Regarding financing wire: (1) No available FHA or GI money. 3. Conven- 
tional 6 percent, 15 years. 
A. H. But er, 


President, St. Lawrence Frontier Home Builders Association. 


New Crry, N.Y., January 26, 1960. 
Martin Barpuiina, Jr., 


President, National Association of Home Builders, 
Washington, D.C.: 


Answer to questions contained in your wire. No. 1 is mortgage money available 
on reasonable terms. Answer: No. Total discount on VA 6 points; on FHA 
3 points; on conventional 2 points. Terms on conventionals, answer: is 80 

reent under interest; and charges on constructions loans, the answer is interest 

percent charges 2 points. 
LEONARD 
President, Rockland County Homebuilders Association. 


Niagara Fats, N.Y., January 26, 1960. 
M. Barrie, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 


No mortgage money available on reasonable terms. FHA buyer 1 point; 
VA buyer | point; seller 1 point. Terms on conventional 10 to 15 years. Interest 
on construction loans 6 percent. 

Very truly yours, 
C. AGNELLO, 
President, Niagara Falls Home Builders Association. 


PEEKsEML, N.Y., January 27, 1960. 
Martin Jr., 
National Home Builders Association, 
Washington, D.C.: 


Mortgage money very tight. FHA discounts 4 to 6 percent. VA 8 to 10 
percent, but not available. Conventional zero to 2 percent. Conventional 
terms up to 30 years, 90 percent, 6 percent. Average 25 year, 75 percent, 6 
. Construction loans 6 percent, 1 percent charge. er suburbs very 
ittle money at any terms. Situation desperate. 

Seymour M. ArRKaAwy. 
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Rocuester, N.Y., January 26, 1960. 
Martin Jr., 


National Association of Home Builders, Washington, D.C.: 


In reply to your wire of January 25. Savings and loan: (1) Yes; property 
determines terms; (2)(a) FHA, 1 to 2% points determined by soperty and term 
of loan; (b) VA, 4 to 6 points; and (c) conventional, no points; P) ¥% to 6 percent 
interest; (4) 6 percent, 544 percent verbal agreement with established builders. 

Commercial: (1) Yes; (2)(a) FHA, 1 percent origination fee, no discount; 
(b) VA, 1 percent origination fee; 3 points, 20 percent down; loans only to deposi- 
tors; (c) conventional, one-third down, 20 years, 25 years on new property; (3) 6 
pennants (4) same as permanent loan; not trying to increase portfolio; depositors 

ve preference. 

Savings banks: (1) Yes; no speculation loans to new builders FWM; (a) FHA, 
1 percent processing charge; (6) VA, 1 percent processing charge to veteran; 
3 percent loan fee to seller or builder; (c) conventional, none; (3) new to 10 years 
old 20 percent down; over 10 years 33 4 down; 25-year maximum; 5% to 6 percent 
interest; (4) 5% percent interest payable twice a year. 

JoserH F. McCue, 
Executive Secretary, Rochester Home Builders Association, Inc. 


Rome, N.Y., January 26, 1960. 
Martin BartTuina, Jr., 


President, National Association of Home Builders, 
Washington, D.C.: 

1. Yes. 

2. FHA, no points; VA, 1 point, 10 or 20 percent down; no down not av- 
ailable locally; conventional, no points. 

3. 6 percent 30 years. 

4. 6 percent on construction loans plus small inspection fees. 

R.D. Bure 
Home Builders Association of Mohawk Valley. 


Burrato, N.Y., January 26, 1960. 
Martin Bartuina, Jr., 


National Association of Home Builders, Washington, D.C.: 


Re your wire on congressional report answer to question 1 is “Yes.’’ Question 2: 
FHA, 1 point; VA, 4 points; conventional, nothing. Question 3: 25 years, some 
30 years. Question 4: 60 percent. 


NIAGARA FRONTIER BUILDERS ASSOCIATION. 


Sraten Isuanp, N.Y., January 26, 1960. 

Martin Bartuina, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

Mortgage money unavailable in many parts of New York. VA nonexisting; 
FHA, 5 points; conventional, 2 points, 6 percent, two-thirds. 

JacK FRIEDLAND, 
President, New York State Home Builders Association. 


Syracuse, N.Y., January 26, 1960. 
MaktTIN Jr., 


President, National Association of Home Builders, 
Washington, D.C.: 

Mortgage money not available here at reasonable terms. Not available at 
minimum down and maximum terms. Low value FHA terms for established 
structures, 1 point buyer and one point seller. New homes FHA, | point buyer 
only. VA unattainable. Terms on conventional, two-thirds at 6 percent. 
. $50 construction finance charge if advance is made during construction. For 
better terms, builder must go outside this area and give 5 or more points. 


Perer L. 
President, Home Builders of Greater Syracuse, Inc. 
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Cuar.orTe, N.C., January 26, 1960. 
Martin Bartuine, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

1. No, it is available in limited supply but any time a builder must pay a 
discount out of his presumed profit to secure mortgage money, the terms are not 
reasonable. 

2. FHA, minimum down, 30-year loans at 5-point discount. VA, no down 
loans at 9 points discount. Conventional loan at par with 1-percent origination 
fee from builder. 

3. Twenty-five year conventionals at 6 percent with one-third of appraisal 
down from savings and loan association. Other lenders make 20-year con- 
ventionals at 6 percent with one-fourth down. 

4. Builder pays 1-percent origination fee for 6-percent construction loans. 


Joun W. Byers, Jr., 
President, Home Builders Association of Charlotte. 


GreensBoro, N.C., January 26, 1960. 
Martin BaRTLING, Jr. 
President, Nati Association of Home Builders, 
Washington, D.C.: 
Re your wire 1. Mortgage money not available on reasonable terms. 2, Price 
on FHA 96; VA, 91; conventional 6 percent. 3. 75-percent conventional loans 
available. 4. Construction loans tight. Based on credit of borrower. 


Rocer P. Kavanavuau, Jr., 
Home Builders Association of Gr 


Raueieu, N.C., January 27, 1960. 
Martin BaRTLING, Jr., 


President, National Association of Home Builders, 
Washington, D.C.: 

In answer to your four questions of January 26. 1. Very little mortgage money 
is available. 2. FHA is 94 to 95, VA is 90 to 91, FNMA only source; 3. Con- 
ventionals are at par and 6 percent interest maximum State law. 4. Maximum 
interest rate is 6 percent but construction loans are difficult to obtain. Usually 
interest is charged cot entire loan for entire construction period, and in some cases 
a 1- or 2-percent handling fee is charged. 

J. R, Apams 
President, Home Builders Association of Raleigh. 


N.C. 
Martin BaRtuina, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 
1. Mortgage money not available on reasonable terms, discount eliminates 
reasonable profit in this area. 
2. FHA discounts 4 points to builder, VA loans not available at any discount. 
3. Conventional loans at 6 percent with 33 percent down, 20-year terms. 
4. Construction money 6 percent with limited supply. 
Wituram Y. Burton, 
President, Home Builders Association of Winston-Salem, N.C. 


| 
| 
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January 27, 1960. 
Martin BartTuina, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 


Reply to your telegram of January 26, 1960, mortgage money available in this 


area. 
A. VA direct loan builder commitments 2 points, other 5 points. 
B. FHA, 5 points. 
C. Conventional, no —— with 25 percent downpayment by purchaser. No 
charge on construction loan. 
Rexrorp D. QUBEN, 
President, Home Builders Association of Ross County. 


CINCINNATI, Onr0, January 26, 1960. 
Martin Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

Current mortgage money is available in Cincinnati, provided builder is able to 
pay fee. Example on FHA at 5%4 percent with minimum down, 30-year loan, 5 
discount points; VA’s currently with minimum down, 30-year loan, 10 to 11 points. 

Some firms with conventional mortgages 6% percent, 20- to 25-year loan, 20 
percent down in some cases, 2 points. here are, however, conventional mort- 
gages 20 percent down, 20 years, 6% percent at par value. Currently on construc- 
tion loan they average 6}4-percent interest and fees of approximately 1 to 2 percent. 

WituaM F. Henpry, 
President, Cincinnati Home Builders. 


CLEVELAND, On10, January 26, 1960. 
Martin L. Bartuina, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

Present mortgage market Cleveland area surveyed today with following results: 
Conventional money available from par to 5-point discount. Interest rates from 
6 to 7 percent; average, 644 to 64%. Loans of 80 to 90 percent can be made for 20 
to 25 years. The lower the downpayment on most conventional loans the higher 
the point discount. FHA discounts reported from 3 to 11 points; average A 
discounts 4 to 5. One builder reported FHA cost him 6 to 7% points using 
FNMA. Another builder reported out-of-State lending institution demandin 
1l-point discount for minority housing if FNMA won’t take the deal. V 
money too costly and practically not available. Discount requirements run 8 
to 10 points; average 9. Regarding construction loans, interest rates run from 
5% to 644; average, 644 to 644. Service fees run from 1 to 3 percent; average, 
from 1% to 2 percent. 

Saut 
President, Home Builders Association of Greater Cleveland. 


CotumsBus, Onto, January 26, 1960. 
MartTIN BARTLING, 
National Association of Home Builders, 
Washington, D.C.: 
Reply telegram re terms and mortgages: 
(1) Yes; at a price. 
(2) FHA, 4 to 6 points; VA, 8 to 10 points, if available at all. Con- 
ventional: Some charge 1 percent on amount of mortgage. 
{8} 20 and 25 years. 


4) 634 percent. 
Harowp G. Kayne, 


President, Home Builders Association of Greater Columbus. 


Vo 


Con- 
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Dayton, Onto, January 27, 1960, 
Martin BAaRTLING 


President, National Association of Home Builders, 
Washington, D.C.: 

Question 1: Conventional, yes; VA, no; FHA, qualified yes. 

eer 2: FHA, 34 to 5; VA, 9 to 10; conventional, none. 

uestion 3: 75-percent, 25-year loan, 6 percent. 
Question 4: 1% to 2 points, 6 percent interest. 
B. E. Horn, 
President, Home Builders Association, Metropolitan Dayton. 


Eaton, Onto, January 27, 1960. 
Martin Bartiina, IJr., 
President, National Association of Home Builders, 
Washington, D.C.: 
Mortgage money available on reasonable terms, 6 to 7 percent interest. Terms, 
conventional loans: 6 to 7 percent interest. Construction loans at 6 percent in- 
terest. FHA and VA at l-percent discount where available, but none available 


in Preble County. 
Guenn Beane, President. 


Onto, January 26, 1960. 
Martin BarTLinG, Jr., 
President, National Association of Home Builders, 
1625 L Street, NW., Washington, D.C.: 


Per your request regarding financing question 1. Mortgage money is available 
present financial picture is fair. 2. Points required regarding FHA varies, how- 
ever 5 points is most prevalent, VA loans at minimum with 7 to 8 points. 
3. Conventional loans fair with straight banks at 65 percent savings and loans and 
insurance companies at 75 percent practically no 90-percent loans made. 4. In- 
terest rates 6 to 644 percent predominantly 644 percent some lenders charging 1 
percent servicing fee on conventional loans and tradeins. 

Frank J. JANAS. 


Fremont, January 26, 1960. 

MartTIN BaRTLING, 
President, National Association of Home Builders, 
Washington, D.C.: 

Re Tuesday’s request, local situation as follows: 

1. Ample funds available at 6% percent. 

2. None available. 

3. Average, 12 to 20 years. 

4. Regular interest plus 4 percent minimum $50 of amount loaned. 


Pavut Ezecutive Officer. 


Lima, Onto, January 26, 1960. 
Barta, Jr., 


President, National Association of Home Builders, 
Washington, D.C.: 
1. Available but spotty. 
2. Discount on FHA is from 5 to 8 points, VA 8 to 12, no points on conventional. 
3. Maximum 20 years 6 percent, point to 7 percent. 
4. Two points and 6 percent going to 7 percent 


Henry CaRpDONE, 
President, Allan Ecount Home Builders Association. 
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MANSFIELD, Onto, January 27, 1960. 

Martin BaRTLING, 
President, National Association of Home Builders, 
Washington, D.C.: 

Retel. Availability of mortgage money this area continues tight. When 
available, prime FHA loans new construction 4 to 5 points, 25 years. 

A loans not available. Conventional loans 64 to 7 percent interest plus 
15 Construction money 6% percent to 7 percent interest, plus 
points. 
Jack Morrison, 
President, Mansfield Homebuilders A jatt 


Marietta, On10, January 27, 1960. 
BaRtTuina, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

In answer to your telegram of January 25, as follows: 

1. Yes, generally. 

2. FHA discount 4% to 6 percent, VA direct loans only. Conventional: 
Ample conventional funds in sight. Local banks, building and loan, and insur- 
ance company funds available. 

3. cee eg maximum 20 years, limited insurance company 25 years and 
easy av 

4. Service charge, 1 percent plus interest at rate of commitment. 

C. E. Joy, 
President, Home Builders Association of Marietta. 


Napo.eon, January 26, 1960. 
Martin Jr., 


President, National Association of Home Builders, 
Washington, D.C.: 


Retel on mortgage money. 
1. Yes 


2. Four points on FHA plus closing costs. VA not available. Conventional 


power 6 percent. 
3. Home Loan Association 15 to 20 years to 70 percent. Banks not interested. 


4. Interest 6% percent. 
Metvin W. LANzeEr, 
President, Home Builders Association of Northwestern Ohio. 


Sipney, Onto, January 26, 1960. 
Martin BaRrtTLine, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 
Money available for conventional loans: 25-percent downpayment; 6-percent 
interest, 20 years; no FHA or VA money used. Too much redtape involved for 


small homebuilders. 
A. J. WesTERHEIDE, 


Home Builders Association of Shelby County. 


SPRINGFIELD, On10, February 2, 1960. 
Martin BaRTLING, Jr., 
National Association of Home Builders, 
Washington, D.C.: 

Re your telegram January 26 on maximum terms, minimum. down mortg ; 
FHA money 4 to 10 points; VA practically out; conventional up to 1 point; 6 to 
6% percent, 1 to 2 points on construction loans; local conventional loans, 15 years ; 
insurance company, 25 years; cost not necessarily objectionable. We object to 
character of points. We feel points should be abolished and have all costs out in 


the open. 
C. C. Conn, 
Secretary, Clark County Home Builders Association. 


t 
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Home Burtpers AssociaTion or StarxK County, INc., 
Canton, Ohio, January 27, 1960. 
Mr. Martin Jr., ~ 
President, National Association of Home Builders, 
Washington, D.C. 

Dear Mr. Bartiine: Answering your request by wire for information on the 
mortgage market the following conditions are pertinent to our local area: 

1. Mortgage money is available on reasonable terms in the Greater Canton, 
Stark County, area. 

2. Total discounts or points run from 4 to 12 points. Three lending institu- 
tions make no FHA or VA loans whatever; one other will make them reluctantly. 
No discounts on conventional loans. 

3. Terms on conventional loans: 15-20 years, some few at 25 years. 

4. On conventional loans interest charges are 6 to 7 percent, closing costs of 
$60, 1 percent charges on total. 

5. Any qualified applicant can get loans locally, if he is interested in the above 
rates. All local banks have sufficient money available for construction loans. 
FHA loans may account for 11 percent of the business done here. 

—- i above will be of value to you. 


ially, 
J. H. Immuer, Executive Secretary. 


ToLepo, Onto, January 27, 1960. 
MartTIN BaRtT.ina, Jr., 


President, National Association of Home Builders, 
Washington, D.C.: 

In reply your night letter: No. 1: No. 2: FHA, 3 to 6 points, 20 years; VA, 10 
points, years, 10 percent down; VA, 7 points, 25 years, 5 percent down; con- 
ventional, no discounts. No. 3: Interest rate up 1 to 1% percent over a year 
ago. Average, 25 years, 6% percent. No. 4: 6 percent average. 

M. L. Witson 
President, Toledo Association of Home Builders. 


Younestown, Onto, January 26, 1960. 
Martin BARTLING, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 
Reply to questionnaire reference mort money: 
No. 1: Money available but terms high. ~ 
No. 2: FHA, 5 to 8; VA, 9 to 11; conventional, 4 to 7. 
No. 3: Conventional terms, 15 to 20 years, 6 to 6% percent interest. 
No. 4: 6 percent interest on construction loans, 1 to 2 percent service fee. 
Joun SHutTRUMP 
President, Home Builders Association of Mahoning Valley. 


BARTLESVILLE, OKLA., January 27, 1960. 
MartTIn BaRTLING, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 
In reply to questions on mortgages money: 
No. 1: No. Some conventional money from 6 to 8 percent. 
‘ No. 2: Discounts: FHA, 4 to 7 percent; VA, 6 to 10 percent; conventional, 
reent. 
o. 3: 25 to 35 percent down, 15- to 20-year maximum. 
No. 4: 6 to 8 percent interest; 2 percent discount on construction loans. 
P.S.—Tell A. L. Campbell reservation at Burlingame Hotel is confirmed and 
call me when he arrives Friday. ; 


Geratp Coast, 
President, Bartlesville Home Builders Association. 
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Enip, Oxua., January 26, 1960. 
Martin Bart ina, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 


Conventional loans available at 6% percent for 25 years at par with 10 percent 
down. FHA discounts 5 percent. No market for VA loan. 


Home BUILpERs. 


Lawron, OKta., January 26, 1960. 
Martin Barr.iine, Jr., 


President, National Association of Home Builders, 
Washington, D.C.: 

Re your wire January 26 regarding congressional testimony: Item 1: No. 
Item 2: FHA, 4; VA, 10; conventional, none. Item 3: 20 years, 66% percent 
loans, 6% percent interest. Item 4: 144 point fee, 6 percent interest. 

J. P. Wuire, Jr., 
President, Lawton Home Builders Association. 


Norman Home Buitpers AssociaTIoN, INc., 
Norman, Okla., January 26, 1960. 
Mr. Martin Bartiina, Jr., 
President, National Association of Home Builders, 
Washington, D.C. 


Dear Srr: Replying to your telegram, this date, we offer the following answers: 

1. No; mortgage money is not available at reasonable terms. 

2. Discount of FHA’s this morning, 4 percent. Discount on VA’s, 8% percent 
and none available at that price. 

3. Terms on conventional loans, 20 years, at 644 percent. 

4. Six to seven percent charged on construction loans according to who is 
borrowing the money. 

Trusting this is the required information you wanted, and hearty congratula- 
tions from us Oklahomans, we are, 

Sincerely, 
W. T. (JAMIE) JAMESON, 
Secretary-Treasurer. 


NorMAN, OKuA., January 26, 1960. 
MartTIn BaRTLING, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

No, 1: Mortgage money is not available on reasonable terms. No. 2: FHA 
discount is 4 to 6 percent. VA discount is 8 to 10 percent. No. 3: Conventional 
mortgages available at 644 percent interest. No. 4: Construction loans available 
7 percent plus 1% percent service fee plus other costs. Remarks: More money 
must be made available at reasonable rates for financing homes. 


Ceci. Woops, 
President, Oklahoma State Home Builders Association. 


OKLAHOMA Ciry, OKxA., January 26, 1960. 
Martin BaRTLING, 
President, National Association of Home Builders, 
Washington, D.C.: 
Reply in regard to maximum term minimum down mortgages. 
uestion No. 1: Mortgage money is available at high rate. 
uestion No. 2: FHA loan under 900 square feet 94% percent; 900 square to 
1,100 square feet 96 percent; over 1,100 square feet 97 percent; little GI available 
some at 91 percent. 
Question No. 3: Conventionals 6 to 64 percent minimum on prime loans, 25 


year. 
Question No. 4: Construction loans, 6 to 7 percent, fee 1 to 2 percent. 


Everett Date, Jr., 
President, Oklahoma City Home Builders Association. 
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Tuusa, Oxua., January 29, 1960. 
MarTIN BaRTLING, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

Re your telegram, mortgage money limited on reasonable to excessive terms. 
Discounts on FHA 3 to 7 points; VA minimum of 10 with no money available; 
par on conventional. Terms on conventional 6 percent through institutional 
investors, 644 percent local both on 20-year basis. Interest and charges on con- 
struction loans 6 plus 2%. 

Britt McPart.anp, 
President, Tulsa Home Builders Association. 


EvGENE, OrEG., January 26, 1960. 
Martin Bart Jr. 
President, National Association of Home Builders, . 
Washington, D.C.; 
(1) Varies with agency. : 
(2) FHA 3% points prime up to 6; VA little or none available at 6 plus con- 
ventional 6 and 644 prime up to 6%. 
@ General maximum 75 percent limited 80 percent. 
4) 6% to 7 percent plus 1 point service. 
J. H. TEnes, 
President, Eugene Home Builders Association. 


PoRTLAND, OREG., Janurry 27, 1960. 
Martin Barina, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

Conventional 6 to 644 percent interest two-thirds loan, three-fourths on select. 
One to one and one-half percent service charge. Savings and loan conventional 
6 to 6% percent interest; 75 percent loan; 80 percent select, 144- to 2-percent service 
charge. Interim financing, 6% percent on both. FHA minimum down, 3 to 3% 
discount 30 years. Supply on all fair to good. VA, no activity. 

Sam WOLSBORN, 


President, Portland Home Builders Association. 


Satem, Orngc., January 27, 1960. 
MartTIN BaRTLINa, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 


In reply to telegram, January 25: 

(1) Fairly reasonable higher than 6 months ago. 

(2) FHA, 4 percent; 10 —— or more down, 3% percent; VA, 9 percent dis- 
count. Conventional, no discount. 

(3) Six and one-half percent on 20- to 25-year term. 

(4) Six and one-fourth to six and one-half percent. Loan fees, 1 to 2 percent. 

B. ENGLAND, 
President, Home Builders Association of Salem. 


CoNNELLSVILLB, Pa., January 27, 1960. 
MARTIN BaRTLING, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

No. 2. 4 to 6 points FHA available on 25-year mortgage. VA not available 
at any price. onventional 1 to 2 points 15 years. (3) 40 percent down, no 
discounts. (4) 6 percent interest. 

Domer Wuits, President. 
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Ere, Pa., January 26, 1960. 
Martin Bart.iina, Jr., 


President, National Association of Home Builders, 
Washington, D.C.: 

Response to wire No. 1: Yes. No. 2: FHA 3 points 30 years; VA not avail- 
able; conventional par. No.3: 25 percent down 25 years. No. 4: 6 percent 1 point. 


H. F. REppDINGER, 
President, Home Builders Association. 


MEMORANDUM OF PHons Catt (RECEIVED By D. K. JANUARY 26, 1960 


Re National Association of Home Builders telegram January 25, 1960, Howard 
C. Gale, Home Builders Association of Metropolitan Harrisburg. 

(1) Mortgage money not generally available at reasonable terms. Most insti- 
tutions heavily committed. Mortgage bankers have money but offering very 
short terms and high discounts. 

(2) FHA discounts are 3 percent, VA discounts 13 to 16 points. No discounts 
as such on conventional mortgages, but lenders are charging service fees of $50 
to $100. Flat fee is used irrespective of mortgage amount in order to circumvent 
6-percent usury law. 

(3) Most conventional money at 6 percent but one insurance company has a 
little money available at 5% percent to selected borrowers. Most conventional 
mortgages 20 years, but a few are available for 25-year period. Most common 
downpayment 33}; percent with some money available as low as 15 percent down. 
" (4) nstruction loans are at 6 percent with brokerage, discount at 1 to 

points. 


PHILADELPHIA, Pa., January 26, 1960. 
Martin Bartuina, Jr., 
President, National Association of Home Builders, 

Washington, 

Dear Marvin: In answer to your wire of January 25 following are your an- 
swers: (1) Is mortgage money available on reasonable terms. No. (2) Total points 
on FHA new homes 334 to 4 points. On old homes, 4 to 12 points. Total points 
on VA mortgages on new homes, 6 to 8 points. On old homes, 8 to 12 points. 
Conventional mortgages is one-third down payment, 6 percent mortgage for 20 
years. If 25 percent down for 25 years its é percent, 1 point interest charges on 
construction loan is 6 percent. 


SoLomon BRONSTEIN. 


Pa., January 26, 1960. 
Martin L. 


President, National Association of Home Builders, 
Washington, D.C.: 


Mortgage money scarce and expensive particularly in $15,000 and under 
category. FHA mortgages at discount range of 2% to 4 points. VA mortgage 
money extinct; discounts quoted from 7 to 9 points. Conventional money avail- 
able, 6 percent interest, 20 years, 20 percent down. Construction loans available 
at 6-percent interest plus 1% to 2 percent service charge. Generally speaking 
mortgage money outlook is bleak. 


E. NickeE., 
President, Home Builders Association, Metropolitan Pittsburgh. 
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Pirrsrurcn, Pa., January 26, 1960. 
Martin L. Bartitna, 


President, National Association of Home Builders, 


W ashington, D.C.: 


Mortgage money scarce and expensive for housing $16,000 and under. FHA 
mortgage money available, discount range 2% to 4 points. VA funds practically 
extinct. Discounts range from 5 to 9 points. Conventional funds available at 
6 percent, 20 to 25 years, 20 percent down. Construction loans available at 
6-percent interest plus 134 to 2 percent service charge. Mortgage money is needed 
in medium and lower priced category. If home ownership is to be provided for 
American families in $16,000 and under bracket more mortgage money must be 
made available. It is to be noted that Pittsburgh is in a high construction cost 
area. 

Rouanp 8. CaTARINELLA, 
Home Builders Association, Metropolitan Pittsburgh. 


Reapina, Pa., January 26, 1960. 
Re Maximum term, minimum down mortgage inquiry. 
Martin Bartuine, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 


1. No. 
m.. FHA, 3 points; VA, not available; conventional, 6 percent, one-third down, 
years. 
3. Six percent, one-third down, 18 years. 
4. Six percent plus $100. - 
W. E. Gowans, 


Secretary, Home Builders Association of Berks County, Pa. 


WiiuraMsport, Pa., January 26, 1960. 
Martin Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

Reply to telegram referring to mortgage money. (1) Mortgage money is 
available at reasonable rates. (2) 0-3 points of FHA and VA. 0 points on 
conventional. (3) No charges for construction loans, 6 percent interest. 

Mark H. ScHREFFLER, 
President, Home Builders Association, West Branch, Susquehanna. 


Somerset, Pa., January 27, 1960. 
Martin Jr., 
Washington, D.C.: 
Retel 26th. (1) Not as much as in 1959; (2) 2 points; (3) 6 percent and 
one-third down; (4) 6 percent plus 2 percent. 
Warp B. Mmer. 


ProvipENcE, R.I., January 26, 1960. 
NATIONAL ASsocIATION OF Home BuILpERs, 
Washington, D.C.: 


Answers to your telegram on mortgage money: 1. Yes. 2. FHA, 1 percent; 
VA, 2 percent; Gaiventionsl at par. 3. 6 to 644 percent, 20-25 years, 4. Six 
months to 1 year interest rates 5% to 6 percent. 

Ross Daaata, 


Home Builders Association of Rhode Island. 
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CHARLEsTON, 8.C., January 26, 1960. 
Martin BaRt.inaG, Jr. 
National Association of Home Builders, 
Washington, D.C.: 


Mortgage money not available on reasonable terms and in some cases not 
available at all. FHA discounts at 3 to 7 points, VA discounts at 8 to 11 points. 
Conventional loan available on limited basis in selected areas only at 64 percent 
interest for 15 to 20 years. Construction loans available at 2 to 10 points 
discount plus 6 percent interest. Present homebuilding and mortgage picture is 
at darkest point in past two decades. 

CuarLes T. ToRGERSON. 


GREENVILLE, 8S. C., January 26, 1960. 
Martin BaRrrttina, Jr., 
President, National Association of Home Builders, Washington, D.C.: 

Answers to questions requested. 1. Mortgage money is not available on rea- 
sonable terms. 2. Discounts on FHA 3% to 5 to seller, 1 to purchaser. VA not 
available. 3. Terms on conventionals 6% at par. 4. Interest on construction 
loans 634, charges 2. 

Donatp E. Batrtz, 
President, Home Builders Association. 


S1oux Fats, S. Dax., January 26, 1960. 
Martin L. Bart ina, Jr., 
President, National Association of Home Builders, Washington, D.C.: 

Replying to your questions as follows: (1) Mortgage money tight under all 
circumstances; 2) discounts FHA 4 percent versus 6 to 8 percent asking top for 
maximum term and minimum downpayment. Conventional loans, none; (3) 
conventional loan terms 20 years 6% percent; (4) interest construction loans 6 
percent plus 1 percent service charge. 

Cuaries B. Lowry, 
President, Home Builders Association of Sioux Falls. 


CuattanooGa, TENN., January 26, 1960. 
Martin Bart ino, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 


1, Yes. 2. FHA 3 to 4% points discount. VA, 8. Conventional, par. 
3. 25 years on new construction. 4. 6 percent interest, 1 percent service charge. 
Congratulations on election. 

W. B. 


President, Home Builders Association of Chattanooga. 


Mempuis, TENN., January 26, 1960. 
Martin BaRTLING, 
President, National Association of Home Builders, 
Washington, D.C.: 

In regards to your wire on mortgage market: 1. Mortgage money available at 
fair terms. 2. FHA 25 year 10 percent down, 2% to 3% percent discount. Mini- 
mum down 30 year 5 to 6 percent discount. VA minimum down sold to FNMA. 
3. Conventional 25 year, 6 poresat interest, 33% down, no discount, 1 point 
required from borrower in all cases. 4. Six percent interest and 2% Lgerpene 
brokerage on money borrowed. Congratulations on your office. In Memphis 
best wishes go with you this year. 

M. Woon, Jr. 


President, Home Builders Association of Memphis. 
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KNoxvI.tLe, TENN., January 26, 1960. 
MartTIN Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 


Re telegram, Question 1 answer is ‘‘No.’’ (2) Discounts vary from 2 points to 
7 points FHA or VA. (3) Terms on conventionals, 25 and 30 year loans are 
av iilable interest 6 percent closing of loans varies from $300 to $450. (4) Interest 
on construction loans 6 percent, interest on balance due some cases after first 
withdrawal on full amount, discount on construction loans 1% to 2 percent dis- 
count. 


J. A. Mearirt. 


MEMORANDUM OF PHONE CALL ReEcEIvVED BY D. K. Grtuoa.y, JANUARY 26, 1960 


Re NAHB telegram of January 25, 1960, Charles L. Morris, Nashville Home 
Builders Association 


1. Mortgage money available only to regular customers and at going rates. 
No VA money available. 

2. FHA mortgage money to firm buyers at 3 to 6 percent discounts. Future 
commitments at 5- to 7-percent discount. VA’s for immediate delivery with 
8- to 10-percent discounts. utures at 9 to 12 percent. Savings banks only sup- 
plier of VA money. For conventional mortgages, insurance companies charge no 
discount for insured buyers, savings and loans charge 2- to 3-percent brokerage. 

3. Conventional terms 6 percent, maximum term 25 years with some lenders 
extending only 20-year terms. Most lenders require 33% percent down but 25 
ieevens available to top risk buyers. Some conventional lenders moving out of 

ennessee due to 6-percent usury law. 

4. Construction loans are 6 percent with 1- to 2}4-percent brokerage. 


ABILENE, Tex., January 27, 1960. 
Martin L. 
President, National Association of Home Builders, 
Washington, D.C.: 

In reply to your wire concerning mortgage situation. (1) Mortgage money 
not available on reasonable terms. (2) FHA discount 5, VA 10, no conven- 
tionals. (3) Terms on conventionals 20-25 years. (4) Interest and charges on 
construction loans, 7 plus 1. 

NatTHAN Morris, 
President, Home Builders Association. 


AMARILLO, Tex., January 27, 1960. 
Martin Bartuine, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

Answering ane your wire January 25: (1) Available but not on reasonable 
terms. (2) FHA net 5 percent, VA net 8 percent. (3) Six and one-half percent 
20-year maximum, 75-percent loans, (4) Six to seven percent. 

TexaAS PANHANDLE Home BvuiLperRs ASSOCIATION, 
JEWELL RoBERTSON, Executive Secretary. 
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Neuson Puett & AssociaTEs, 
INSURANCE—REALTORS, 
Austin, Tex., January 26, 1960. 
Mr. Martin Bart.iina, IJr., 
President NAHB, 
Washington, D.C. 


Dear Mr. Bartuina: In answer to your wire regarding maximum term, mini- 
mum down mortgages: 

1. Mortgage money is available in Austin both for VA and FHA loans, mini- 
mum down, 30 years. 

2. The discounts on FHA run from 3% to 5 depending on the peqperts. The 
discounts on the VA run from 8 to 10 depending on the property. There are no 
discounts on conventional mortgages as such, however, the savings and loans are 
charging the buyer 1 percent loan fee. 

3. The terms on conventional loans are 20 to 25 years at 6 percent to 644 per- 
cent interest, with some interest on duplexes and multiple units at 7 percent. 

4. Interest on construction loans is 6 percent to 6% percent. It is my under- 
standing that some of the builders are now paying a 1 percent fee in addition to 
the interest. 

Yours truly, 
NELSON PvETT. 


Beaumont, Tex., January 28, 1960. 
Martin Bartuina, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

Answers on maximum term, minimum down mortgages: (1) mortgage money 
is available but not at reasonable terms. (2) Discounts on a 4. as follows: 
9 and 10 on VA, 4 and 5 on FHA, no change on convential. (3) Terms on con- 
ventials are 66% on most, some up to 75. Substantially higher interest rates, but 
length of terms have not changed. (4) Interest rates higher on construction loan, 
6 and 7 now. Have definitely gone up, average 7 percent on bank construction 
money. 

Bos JoHNSON, 
President, Sabine Area Home Builders Associati 


Bryan, TEx., January 26, 1960. 
Martin Bart Ino, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 
1. No. 
2. FHA 6 to 7 points; VA 8 to 12 points; conventional, none. 
3. Conventional, 25-year, 6 percent. One-third to one-fourth downpayment. 
4. Six and one-half to 8 percent, plus 1 and 2 points on construction loans. 
Money getting increasingly hard to get. Funds not adequate. Housing 
starts down and getting slower. 
C. E, Ditton, 
President, Bryan College Station Home Building Association. 


Corpus Cuaristi, Tex., January 27, 1960. 
Martin Bart ina, 


National Association of Home Builders, 
Washington, D.C.: 

(1) Supply of mortgage money is good due to starts being down 35 percent for 
last 2 years; (2) total discounts or points on FHA is 4 plus 1, VA is 7 plus 1; (3) 
terms on conventional 20 year at 6 percent, 25 years at 6% percent; (4) interest 
and charges on construction loans, 6 plus 1 percent. 

Joun L. Harrison, 
President, Home Building Association. 


1960. 
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Datuas, Tex., January 27, 1960. 
MartTIN BaRTLING, Jr., 
President, National Association of Home Builders 
1625 L Street NW., Washington, D.C.: 


Answering your query: 1. Mortgage money available Dallas area if following 
prices and conditions are met by the builders. 

2. FHA discount, 4 to 5% points. VA discount, 8 to 10 points. Conventionals 
at if mortgage bears interest high as 6% percent, or at 1 point discount if interest 
is 6 percent. 

3. Conventionals at those prices and rates available for 20 and 25 years. 

4. Commercial banks generally charging old, established builder clients 6 per- 
cent interest and 1 point discount. 

GrorcEeE M. UNDERWOOD, 
President, Home Builders Association of Dallas. 


Fort Worth, Tex., January 26, 1960. 
MarTINn BARTLING, 
President, National Association of Home Builders, 
Washington, D.C.: 

Replying to your questionnaire, mortgage money not available here on reason- 
able terms for maximum term, minimum downpayment mortgages. Current 
FHA discounts are 6 and 1, VA 9 and 1, conventional 1 point to the buyer. Con- 
ventional loan terms are 6 to 64 percent interest on 20 and 25 year, 20 percent 
down mortgages. Interest charges on construction are currently 6 percent plus 
1 percent brokerage. 

M. D. BucHANAaN 
President, Home Builders Association of Fort Worth. 


Granp Prarriz, Tex., January 26, 1960. 
Martin L. Bartuina, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

In reference to your telegram please be advised: Maximum term minimum 
down. 1. No. 2. 5 to 6 points on FHA, 10 to 11 points on VA conventional 
mortgages. 3. 6, 64, 6% 20 to 25 years. 4. 6 percent with 1 to 2 point discount. 

Haroup F. Sirs, 
President, Texas Association of Home Builders. 


Haruincen, Tex., January 27, 1960. 
Martin L. BARTLING, 


President, National Association of Home Builders, 
Washington, D.C.: 

Answering your questions: 

Yes, in comparison with rest of Nation. 
2. Fs to, SH percent discount on FHA. 9 points on VA. None on conven- 
onal. 
3. 20 to 25 years 644, 644, 7 percent. 
4. 6%, 7 percent with 14 percent charges. 
Norman L, 


President, Rio Grande Valley Home Builders Association. 


Houston, Tex., January 26, 1960. 
Martin Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

Higher FHA’s discounted 3 percent; less than 13,500, 4-5 percent; 8-10,000, 5-8 
percent; VA’s from 8-11 percent; conventional loans are 6 percent on 20 and 
percent on 25 years; construction loans are 2 percent, brokerage 6}4—7 percent. 

J. 8. Norman, Jr., 
President, Houston Home Builders lati 
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Lussock, Tex., January 26, 1960. 
Martin L. Bartiina, Jr., 
President, National Association of Home Builders, 
Washington, 


Sorry about delay in answering specific questions on mortgage market, connec- 
tion current congressional hearings re maximum term and minimum downpay- 
ment mortgages. 

1. Mortgage money is available in the South Plains 23-county area, but not at 
reasonable terms. 

2. We are paying 8 points discounts on VA loans and 4 points discounts on FHA 
tonne. We have not thus far experienced a discount situation on conventional 
oans. 

3. We are paying 6% to 6% percent interest on conventional mortgages. 

4. Builders are paying 6 to 8 percent plus 1 point on construction loans de- 
pending on current risk. 

Jack Coats, 
Executive Officer, Lubbock Home Builders Association. 


Mipianp, Tex., January 27, 1960. 
Martin L. BartLine, 
President, National Association of Home Builders, 
Washington, D.C.: 


Re your wire question 1, mortgage money not available at reasonable terms. 
Question 2, discounts are FHA, 5; VA, 9; and par on conventional. Question 3, 
terms on conventional 25 years, occasionally 30 years, 6% percent. Question 4, 
1 percent takeout on interm 5 to 6 percent interest. 

H. T. FenpeRBOsCcH 
President, Home Builders Association of Midland. 


Opessa, TEx., January 26, 1960. 
MARTIN BARTLING, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 


1. Mortgage money terms are not reasonable. 
2. Discounts FHA 444-percent; VA, 8'4-percent, conventional none. 
3. Conventional terms, 25 years. 
4. Construction interest, 8-percent. 
U. M. Taptock, Jr. 


Texas City, Tex., January 26, 1960. 
Martin BartTLino, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 


Mortgage money on VA and FHA not available on reasonable terms because of 
required discounts. 
otal discounts: FHA: 4 to 4% percent plus 1 percent on prime property up to 
8 to 10 percent plus 1 percent on less desirable property. VA: 9 to 11 percent 
plus 1 percent on guaranty basis. Conventional: par to 1 percent. Conventional 
terms: 25 to 35 percent down, 5% to 6% percent, 20- to 25-year interest; and 
charges on construction loans, 7 percent plus 1 percent discount. 


C. E, OurrersipE, Jr. 


Trier, Tex., January 26, 1960. 
BaRtTuING, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

Re your telegram dated January 25. In answer to question 1: No; question 2: 
FHA, 5 and 6 percent; VA, 10 to 12 a discount; question 3: conventional 
25 percent down, 20 year loan at 6% percent; question 4: 6 percent on total 
mechanie’s lien from date of lien. 


Catvin MILLINGTON 
President, Home Builders Association of Tyler. 
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San AnceEto, Tex., January 26, 1960. 
MakTIN BaRTLina, Jr., 
President, N ational Association of Home Builders, 
Washington, D.C.: 

Mortgage money very scarce, available only at high discounts 6 percent FHA; 
10 percent VA; 2 percent conventional; 7 percent interest on conventional mort- 
gages ; construction loans 2 percent brokerage and 7 percent interest. 

Joun Barrows, 
President, Home Builders Association of San Angelo. 


San Antonio, Tex., January 28, 1960. 
Martin L. Barturne, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 
(1) Mortgage money not available reasonable terms; (2) total discounts FHA 
6 points; VA ten points and restricted market, conventional par; (3) conventional 
6 percent interest, 75 percent maximum loan, 25 years; (4) 6% percent interest 
on construction loans. 
E. 8. JoHNson, 
President, San Antonio Home Builders Association. 


Waco, Trex., January 27, 1960. 
MartTIN BaRTLING, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 


1. Not enough mortgage money available on reasonable terms. 

2. Discounts on FHA average, 5 points; discounts on VA average, 10 points; 
Discounts on conventional average, 2 points. 

3. Terms conventional average 18, 20 years. 

4. Average interest on construction loans 6% percent. 


A. E. A. MELUNKE, 
Secretary Treasurer, Waco Association of Home Builders. 


Victoria, TEx., January 26, 1960. 
Martin Barrie, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

In answer your wire money availability fair discounts 4 points FHA 10 points; 
GI no points conventional. Conventional terms 20 years at 6 percent construc- 
tion loans at 6 percent with 1 to 24% percent charges. 

Desert R. Crocker, 
Home Builders Association of Victoria. 


Wicuita Fauus, Tex., January 26, 1960. 
Martin Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 


(1) Mor e money available but terms very excessive; (2) FHA discount 
ne 4; VA, 9; none conventional, 6% percent, 20 year maximum conventional. 
nterest and charges on construction loans 7 percent. 
W. CoLteman WILLIAMS, 
Executive Section, Wichita County Home Builders Association. 
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OcpENn, Utan, January 29, 1960. 
Martin Bart Jr., 


President, National Association of Home Builders, 
National Housing Center, Washington, D.C.: 


Re telegram of January 25. No.1: No. No. 2: FHA existing homes discount, 
4 to 5 percent; new construction discount, 644 to 74% percent. VA not much quoted, 
but 9 to 10 percent conventional, interest 6% to 7 percent, plus 1 percent service 
charge. No.3: 20 years. No.4: 6 percent interest plus 2'¢ percent service charge. 


WaLLace Wape, 
President, Weber Basin Home Builders. 


Provo, Utan, January 26, 1960. 
Martin Jr., 


President, National Association of Home Builders, 
Washington, D.C.: 


Re telegram on mortgage money—very difficult to obtain in our area. FHA 
discount, 5% percent; VA discount, 11 percent. No point discount on conven- 
tional, but interest rate is 7 percent. erms, conventional: 65 percent loan of 
appraised value; length, 20 and 25 years. Interest of 7 percent plus 244 percent 
discount on construction loans. 

Ricwarp L. Apams, 
President, Utah Valley Chapter, National Association of Home Builders. 


Sait Lake City, Uran, January 26, 1960. 
Martin BaRTLING, Jr., 


President, National Association of Home Builders, 
National Housing Center, Washington, D.C.; 


Need return wire. Reply following questions to ager National Associ- 
ation of Home Builders congressional testimony regarding maximum term, mini- 
mum down mortgages: 
1) Is mortgage money available on reasonable terms? 
2) Total discount or points on FHA, VA, and conventional mortgages. 
3) Terms on conventional. 
(4) Interest and charges on construction loans. 
Answers to your questions follow by same numbers: 
(1) Mortgage money not repeat not available at reasonable terms. 
(2) VA discounts, 10 to 11 points; FHA discounts, 5 to 6 points on 90-day 
deliveries; conventionals are A 
@ Conventionals are up 25 years, 75 percent loan to value, 6% percent. 
4) Construction loans fee, 2h, percent; VA or FHA, 2 percent; conven- 
tional interest rate, 6% percent. 
SrerpHEN M. SmitH 


President, Home Builders Association of Greater Salt Lake. 


BuRuinctTon, Vt., January 27, 1960. 
Martin BaRTLING, Jr., 
President, National Association of Home Builders, 
Washington, D.C.; 

No. 1: Mortgage money is ae available on reasonable terms. No dis- 
counts or points on FHA, VA, and conventional mortgages in the local area. 
Conventional mortgages for 20 years at 5% percent. nstruction loans at 
6 percent; no charges. 

Joun 
President, Vermont Home Builders. 
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Newport News, Va., January 26, 1960. 
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MarRTIN BaRTLING, Jr., 

President, National Association of Home Builders, 

Washington, D.C.; 

Maximum term, minimum down mortgages: 
1. Money not available on reasonable terms. 
2. Discounts: FHA, 4 to 6; VA, 8 to 9; conventional, par. 
3. Conventionals: 1 percent to borrower, 6 percent interest. 
4. Construction loans: 14 percent brokerages, 6 percent interest. 
MEREDITH W. ABBITT, 
President, Home Builders Association of Virginia Peninsula. 


NorFo.k, January 26, 1960. 

MartTIN BaRTLING, Jr. 
President, National Association of Home Builders, 
Washington, D.C.: 

(1) Money extremely tight. 

(2) Financing through FNMA for which we are paying current quoted prices. 

(3) Conventional money so unavailable that no attempts are being made to 
use it. 

(4) Regarding construction money, we are paying 6 percent, the maximum 
interest rate allowed by the State usury laws. a eee 

. E. Wirt, 


Viking Construction. 


RicHMonp, VaA., January 26, 1960. 
MarTIN BarTuING, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

Reference your wire January 26, 1960, concerning mortgage money availability. 
FHA discount rate, 3 percent; VA discount rate, 8 percent; conventional loans 
available, 6 percent interest. Twenty-five-year limit discount rate from 0 to 1% 
percent. Construction loans 6 percent, 2 percent discount. 

L. CLARKE JONES, 
President, Home Builders Association of Richmond. 


Roanoke, Va., January 27, 1960. 
MartTIN Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 
Roanoke mortgage loan conditions are: 
(1) Money market terms as a whole not reasonable. 
(2) As for discounts: FHA, 4 points; VA, 7 points on 20 years to 9 on 30 
years; conventional, generally no points with rate at 6 percent. 
(3) Conventional terms: 25 years with 20 at national bank. 
(4) Construction loans at 6 percent with 4% to 1 percent service charge. 
C. D. Bow gs, 
President, Roanoke Valley Home Builders Association. 
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Loneview, Wasu., January 27, 1960. 
Martin Jr., 
President, National Association of Home Builders, 

‘ashington, D.C.: 

(1) Most 20 years over 7 years old. 

(2) FHA discounts up to 7 percent; savings and loan associations conventional, 
64 percent, no discount; contracts, 7.2 percent; no VA. 

(3) Terms on conventional: Choice 80 percent loan, most one-third down, 25 
years on choice; others, 20 years. 

(4) Interest and charges on construction loans: 244 percent of mortgage; 6 
percent on borrowed money; and, of course, discounts. 

Howarp HeEro.p, 
President, Home Builders Association of Longview-Kelso. 


Spokane, Wasu., January 26, 1960. 
Martin Bartuiina. Jr., 


President, National Association of Home Builders, 
Washington, D.C.: 

1. Mortgage money available at 6% percent. 

2. Total discounts FHA varies from 4 to 10 points. 

3. Terms on conventional up to 25 years. 

4. Interest, 6% percent; service charges, 3 percent. Our availability of money 
at these rates is quite plentiful. Sales are poor. 

DELBERT DOERSCHLAG. 


Seattie, Wasu., January 26, 1960. 
Martin BartTuna, Jr., 


President, National Association of Home Builders, 
Washington, D.C.: 


Retel answer No. 1: Mortgage money available locally in limited amounts. 
Terms vary between savings and loans, mutual savings bank, and mortgage 
brokers. nerally selective. Answer No. 2: FHA discounts range 3 points, 
25 years to 5 points, 30 years. 5 percent down VA generally not available. 
Conventional loans terms 25 years 64 percent trending higher. Selective. 25 
percent down. 1 to 3 points service charge. Answer No. 3: Construction loans 
selective. 64 percent interest, 144 to 3 points service charge. Trending higher. 


E. D. VAUGHTERs, 
President, Home Builders Association of Greater Seattle. 


Tacoma, Wasu., January 28, 1960. 
Martin Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

These are the answers to your questions requested in wire of 25th. No. 1: No. 
No. 2: Average of 5 percent. No. 3: 20 to 25 years with 25-percent downpayment. 
No. 4: 6% to 6% and 1 to 2%. 


JoHN FIstTEr, 
President, Home Builders Association of Greater Tacoma. 


Yakima, Wasu., January 26, 1960. 
Martin Bart Lina, Jr., 
President, National Association of Home Builders, 
Washington D.C.: 


In reply to your question on mortgage money. 1. Very little. 2. 3 to 7% 
points, new construction only. 3. 25 years-20 years. 4. 3 points discount, 6% 
to 6% interest, 20 to 25 years. 


LELAND CAMPBELL 
President, Home Builders Association of Yakima. 
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CHARLESTON, W. VaA., January 26, 1960. 
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Martin Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 

Reply to wire of January 25. 1. Available terms as stated. 2. 2% points to 
7 points, FHA. No VA money. No discount, convention. 3. 6 percent, 25 
years, maximum. 4. 1l-point discount, 6-percent interest. 

‘ C. F. Wooprosg, 
President, National Association of Home Builders, Greater Charleston. 


Wueeuine, W. Va., January 26, 1960. 
MarTIN BartTLine, Jr., 
President, National Association of Home Builders, 
Washington, D.C.: 


Reference your teiegram January 26, 1960: (1) Very smali amount mortgage 
money available at reasonable terms. (2a) Terms FHA, 25 vears, 6-percent 
discount. (2b) Terms VA, 26 years, 4- to 6-pereent discount. (3) Conventional, 
20 years, up to 4-percent discount; will soon be out of mortgage money on any 
terms, 

Nick KARNELL, 
President, Homes Builders Association of Wheeling. 


Huntineton, W. Va., January 26, 1960. 
MARTIN BaRTLING, Jr., 
Washington, D.C.: 


In reply to telegram, No. 1. Mortgage money very scarce. No. 2. Discounts 
on FHA 5 to 7 points. No VA money available. Conventional mortgages 1 
point discount, 6 percent money. Interest on construction loan 6 percent 2% 
point discount. 


Met 


Werrton, W. Va., January 27,1960. 
Martin Jr. 
President of National Association of Home Builders, 
Washington, D.C.: 


Reply delayed president Mott away. Answers to your questions: Limited 
amount mortgage money available, very small percentage VA and FHA financing 
done in our area. Four points average here. Conventional one point; terms, 
maximum 20 years, maximum 80 percent loans to builders. Interest on con- 
struction loans, 6 percent service charges and increases all types of financing 
appears likely this area very soon. Letter will follow. 


Rosert E. Bepore, 
Public Relations Director, Home Builders Association Upper Ohio Valley. 


APPLETON, Wis., January 27, 1960. 
Martin BarTLinaG, Jr., 
President, N. ational Association of Home Builders, 
Washington, D.C.: 


Reply to questions: 

1. We do have mortgage money at reasonable terms. 

2. Total discounts on FHA 4 to 7 points, conventional 1 to 4. 

3. Up to 30 years. 

4. We have 5% to 6 percent interest, 1 to 2 percent on construction loans. 


Merve G. WenpT, 
President, Valley Home Builders Association. 
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GREEN Bay, Wis., January 27, 1960. 
Martin Bartiine, Jr 


National Association of Home Builders, 
Washington, D.C.: 
1. No. Interest too high. 
2. FHA 5, VA IZ, conventional, none. 
3. 25 percent down 6% interest 20 years. 
4. 1% percent fee, 6% percent interest. 
GeraLp Kusiak, President, 
Brown County Home Builders Association. 


JANESVILLE, Wis., January 26, 1960. 
Martin BartTuino, Jr., 


Washington, D.C.: 
1. Mortgage money available and reasonable. 
2. Discounts FHA 4; VA 11'¢; conventional none. 
3. Conventional 20-year 6 percent discount one-third down. 
4. Construction loans interest 6 percent, charges 14 percent. 


V. Cas. SANFORD, 
President, Rock County Builders, Wisconsin. 


MILWAUKEE, Wis., January 26, 1960. 
Martin L. Bartuine, Jr., 


President, National Association of Home Builders, 
Washington, D.C.: 


Mortgage money available Milwaukee area but expensive to obtain. FHA 
4 to 6 points discount, VA 8 to 11 points, conventional terms 6 to 6% percent 
interest and 2% points closing. Construction loans interest at 6 percent to 6% 
percent with charges at 2} to 3 points. 
Gustav 8. Wann, 
President, Metropolitan Builders Association of Greater Milwaukee. 


Mitwavkesg, Wis., January 26, 1960. 
Martin L. Bartuine, Jr., 


President, National Association of Home Builders, 
Washington, D.C.: 


No reasonable mortgage money available in State with several scattered areas 
as an exception. FHA 4 to 6 points discount, VA 8 to 11 points, conventional 
terms 6 to 6% percent interest and 2% points closing. Construction loans interest 
at 6 to 64 percent with charges at 2)¢ to 3 points. 

Joseru J. Mo.uuica, 
President, Wisconsin Builders Association. 


Racine, Wis., January 27, 1960. 

National Association of Home Builders ; 
Washington, D.C. 
(Attention of M. Bartling): 

oer January 26 wire: 

. No. 

2. Discounts on FHA minimum down no less than 3 points; VA no less than 8 
points with few sources; on conventional, none. 

3. Conventional terms 20 percent down, minimum 6)4 25 years, maximum 33}4 
down 6 percent 25 years. 

4. Interest on money distributed during construction 6 percent plus fee of 1% 
percent of amount of mortgage for construction loan. 


Austin MILLER, 
President, Racine Wisconsin Home Builders. 
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San Juan, P.R., January 27, 1960. 
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Lt. Martin Bartuine, ZJr., 
President, National Association of Home Builders, 
Washington, D.C.: 
In regard to your cable, answer to your queries follows: 
1. No mortgage money available. 
2. Discount on mortgages: FHA 6 to 7, VA direct loan to veterans no discount, 
conventionals no money available. 
3. Terms on conventionals 20 years when unavailable. 
4. Construction loans 7 percent interest plus 14 to 24 percent charges. 
ARTHUR ZALDUONDO, 
President, Home Builders Association of Puerto Rico. 


| 
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SURVEY OF NATIONAL ASSOCIATION OF REAL 


2. 


4. 


5. 


7. 


ESTATE BOARDS 


REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


was SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 


(To be used in connection with current hearings by the Housing 
ommittee on leg slation regarding FHA and FNMA) 


(You may leave this blank, if preferred) 


Are funds available in your erea for 30-year, minimum downpayment 


FHA Loans 


What is the typical discount in your area on 30-year, 


imum downpayment 2 


FHA loans - 7 VA Loans 


VA Loans 


/ 


Looking ahead to the next 6 months, do you expect the market for FHA and 


VA mortgages to get- 


Tighter a Easier 


No change 


What are the prevailing terms on conventional first mortgage loans in your 


area? 


Interest rate Discount % Term/{7Ziyears Downpayment Zo. 

Have lenders in your area raised their standards for qualifying buyers 


in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 


qualifying buyers a serious problem in your area? 


Are these practices used in your area: 


a) Second mortgages- Prevalent 


b) Land sales contract- Prevalent 
ce) Collateral account- Prevalent 


Comments on the Mortgage Market: 


Occasional Rere 
Occasional _|~_ Rare 
Occasional hax Rare 


| 
YOUR NAME _ | 
3. 

6. 


YOUR NAME > 
‘You may leave this blank, if preferred) 


3% 


4. 


7. 
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- 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


Are funds available in your area for 30-year, minimum downpayment 


FHA Loans Yeo VA Loans Yes 
What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans - VA Loans /0 - 12 % 
Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 
Tighter Easier No change ee | 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate 7 % Discount 2% % Term /0-/Syears Downpayment 7% 
Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 

No 
Taking into account the rige in interest rates since last summer, is 
qualifying buyers a serious problem in your area? Algre 
hat yet 


Are these practices used in your area: 
a) Second mortgages- Prevalent Occasional ¥ Rare 
b) Land sales contract- Prevalent Occasional ¥ Rare 
c) Collateral account- Prevalent Occasional Rare 


Comments on the Mortgage Market: 


Gusraswteed 


4 
2. 
| 
5. 
6. 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcomm 


1. 


4. 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 


FHA Loans 


VA Loans 


What is the typi discount in your area on 30-year, minimum downpayment 


FHA loans “4-67 VA Loans 


Locking choad to the sent 6 aenths, you expect the foe SRA 


VA mortgages to get- 
Tighter 


Easier 


No change 


What are the prevailing terms on conventional first mortgage loans in your 


area? 


Interest rate kB Discount __(7 % years Downpayment $ 


Have lenders in your area raised their standards for qualifying buyers 


in the last 6 months? y . 


Taking into account the rise in interest rates since last summer, is 


qualifying buyers a serious problem in your area? 


Are these practices used in your area: 


a) Second wortgages- Prevalent 
b) Land sales contract- Prevalent 
¢c) Collateral account- Prevalent 


Comments on the Mortgage Market: 


Occasional 


Occasional 


== 


Rare _ 

Rare 


MEL 


| 

6. 
| 
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pr QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
C.wW. REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


Break (To be used in connection with current hearings by the Housing 
YOUR NAME 


Subcommittee on legislation regarding FHA and 


‘ 1. Are funds available in your area for 30-year, minimum downpayment 
= UA loans VA Loans 


: 2. What is the typical discount in your area on 30-year, minimum downpayment 


loans Ad’ VA Loans 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier 


; 4. What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate 2 Discount % Term years Downpayment 2% 


5. Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


Are these practices used in your area: 7 


BOREL 
. 


a) Second mortgages- Prevalent Occasional Rare ba 
b) Land sales contract- Prevalent __|~ Occasional Rare 
Rare 


c) Collateral account- Prevalent Occasional 


7. Comments on the Mortgage Market: 


| 

; (You may leave this blank, if preferfed) 


4. 


5. 


7, Comments on the Mortgage Market: 7 _ 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


1 discount in your area on 30-year, minimum downpayment 


FHA loans SZ Ds vw 


Looking ahead to the next 6 months, do you expect the market for FHA and 


2 


What are the prevailing terms on conventional first mortgage loans in your 


VA mortgages to get- 


% Discount x term years Downpayment 
Have lenders in your area raised their standards for qualifying buyers 


in the last 6 months? DB 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


Are these practices used in your area: 
8) Second mortgages- Prevalent 

/ shat, Land sales contract- Prevalent 
©) Collateral account- Prevalent Occasiona 


D Occasional _——— Rere 


No loans for 2 bedroom with Va and FHA, 


Because of financing we sell home. by buyers assuming mortga:e 


and contracting for « numbers of dollars per month including 
6 or 7% interest. 


q (To be used in tion with current hearings by the Housing 
ed gis ing FHA and 
« 
vor we ZA CITY & STATE 
(You may leave this b 6 if prefe ) 
1, Are funds available in your erea for 30-year, minimum downpaymen Ht. » 
VA Loans 207": 
What is the typiée i 

| 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 


Ss ittee on legislation regarding FHA and 

(You may leave this b » if preferred) : 


1. 


3. 


4 


5. 


7. 


Are funds available in your area for 


What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans 4% VA Loans 


Looking ahead to the next 6 months, do you expect the market for PHA and 
VA mortgages to get- 


Tighter a Easier No change 


first mortgage loans in your 
LOCAL Locpe 2° 
Interest rate Term 25 years Downpayment 5 7 


Have lenders in your area reised their standards for qualifying buyers 


in the last 6 months? y ‘ 


Taking into account the riee in interest rates since last summer, is 
qualifying buyers a serious problem in your area? Gea 


33/3 


Are these practices used in your area: 
a) Second mogtgagee- Prevalent Occasional ___ 
b) Land sales contract- Prevalent 

c) Collateral account- Prevalent Occasional 


Comments on the Mortgage Market: 


| 
FHA Loans VA 8 es 
a 
| 
| | 
(a 6. 
une 
| 
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CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA end FNMA) 


(You may leave this b » if preferred) 


1. 


4. 


5. 


7. 


Are funds available in your area for 3-year, minimum downpayment 
FHA loans VA Loans 
What is the typical discount in your area on 30-year, minimum downpayment 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier . No change 
What are the prevailing terms on conventional first loans in your ; 


Interest rate 6.6% Discount % Tem years Downpayment “© 2% 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last sumer, is 
qualifying buyers a serious problem in your area? q ‘ 


Are these practices used in your area: 

a) Second mortgagee- Prevalent Occasional Rere 

b) Land sales contract- Prevalent Occasional __X ___ Rare 

¢) Collateral account- Prevalent Occasional éRare 


Comments on the Mortgage Market: 


Bank loans generally harder to get on long term. Building 


and Loans right now fairly strong amounts on hand our companies 
have held to 4% on savings whereas Coast area ls and in one 


instance 4.6 asking borrowers up to 74% 


|_| 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 
i 
2. 
| 
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REALTORS‘ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 


HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Weusing 
Subcommittee on legislation regarding FHA and FNMA) 


tos may 1 is blank, if preferred) 


1, Are funds available in your area for 30-year, minimum downpayment 
4 2. What is the typical discount in your area on 30-year, minimum downpayment 


3. Looking ahead to the next 6 8, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change 


4, What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate ¢- NY discount Tem years Downpayment 7 % 


5. Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 5S 


Taking into account the riee in interest rates since last summer, is 


z qualifying buyers a serious problem in your area? 2 aS 
— 
6. Are these practices used in your area: 


a) Second mortgages- Prevalent Occasional Rare 
j b) Land sales contract- Prevalent Occasional Rare 
; c) Collateral account- Prevalent Occasional Rare 


7. Comments on the Mortgage Market: 


i 

| 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 


(To be used in connection with current hearings by the Housing 
Spent ine on legislation regarding FHA and FNMA) 


CITY & STATE Col &: 


1, Are funds available in your area for 30-year, minimum downpayment 
FHA Loans S247 VA Loans _ S24] 


2. What is the typical discount in your area on 30-year, minimum downpayment sos 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter ‘ko. Easier No change 


4, What are the prevailing terms on conventional first mortgage loans in your : 
area? 


Interest rate 72 % Discount % Term 22 years Downpayment “© 7% 


5. Have lenders in your area raised their standards for qualifying buyers i 
in the last 6 months? 4,, 


Taking into account the rise in interest rates since last sumer, is 
qualifying buyers a serious problem in your area? y wt ’ 


6. Are these practices used in your area: = t 
a) Second mortgages- Prevalent pa Occasional Rare 
>) Land sales contract~ Prevalent’ _‘}» Occasional Rare 
Collateral account- Prevalent Occasional Rare 

7. Comments on the Mortgage Market: 


HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE ; 
i 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
A HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Stbcommittee on legialati 


i ‘1, Are funds available in your area for 30-year, minimum downpayment 


FHA Loans VA Loans 


What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans VA Loans 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? IV 


Interest rate Discount % Term years Downpayment 


; 5. Have lenders in your area raised their standards for qualifying buyers 
: in the last 6 months? 


; Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


‘ 6. Are these practices used in your area: 

f a) Second mortgagee- Prevalent K Occasional Rare 

‘ b) Land sales contract~ Prevalent ___—s_s« Occasional Rare _\ 
c) Collateral account- Prevalent Occasional Rare 


7. Comments on the Mortgage Market: 


6é¢R 72 


50932 O—60-——6 


W 
| YOUR NAME CITY & STATE J (al 
(You may lea’ is blank, if preferred) 
er 2 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


Subcommittee on legislation regarding FHA and FNMA) 


roon we cmv emm 


1, Are funds available in your area for 30-year, minimum downpayment 


2. What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans VA Loans 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change 


in the last 6 months? Yea 


Taking into account the rise in interest rates since last sumer, is 
qualifying buyers a serious problem in your area? yen 


6. Are these practices used in your area: 


a) Second gortgages- Prevalent Occasjonal Rare 
b) Land sales contract- Prevalent Occasional Rare 
c) Collateral account- Prevalent Occasional Rare 


7. Comments on the Mortgage Market: 


Banks not interested at all in long range loans. 
Buildings and Loan Companies making loans at 6.6% to 7.2% at 


reasonably small down payments, without discounts and not to 
exceed 15 to 16 yeats. 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


j ne may leave this bl. f preferred) 


1, Are funds available in your area for 30-year, minimum downpayment 


2. What is the typical discount in your area on 30-year, minimum downpayment 


Looking ahead to the next 6 months, do you expect the market for FHA and 


VA mortgages to get- 
Easier No change _YE 3 


Tighter 
4. What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate Discount/Z2/4.% Term years Downpayment 2.5 3 


5. Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


w 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? No 


6. Are these practices used in your area: 
a) Second mortgages- Prevalent __ Occasional Rare 
b) Land sales contract- ies ——— Occasional Rare Yes 
c) Collateral account- Prevalent Occasional Rare 255 


7. Comments on the Mortgage Market: 


HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 
¥ 
| 
| 
| 


YOUR NAME 
{You may 


1. 


3. 


4. 


5. 


7. 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 


Are funds available in your area for 30-year, minimum downpayment 
mua tore VA Loans Aes 


FHA loans VA Loans (*] 


What is the ical in your area on 30 r, jrinimum a t 
downpaymen 


Looking ahead to the next 6 months, do you expect the market for FHA and 


VA mortgages to get- 


Tighter Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate. 2 Discount 7 2% Term 4 years Downpayment /© 2% 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the riee in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


Are these practices used in your area: 


a) Second mortgages- Prevalent Occasional ‘Rare 
b) Land sales contract- Prevalent Occasional _-—~ Rare 
c) Collateral account- Prevalent Occasional Rare —_ 


Comments on the Mortgage Market: 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE _ 
‘ HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE <4 
x (To be used in ction with current hearings by the Housing -" 
gislation regarding FHA and BEACH 


YOUR NAME 
‘You may leave th 


1, Are funds available in your area for 30-year, minimum downpayment 
FHA Loans VA Loans 


2. What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans _2—3 42 VA Loans 


3. Looking ahead to the next 6 ths, do you expect the market for FHA and 
VA mortgages to as 
Tighter Easier No change 


4, What are the prevailing terms on conventional first mortgage loans in your 


red? b-6 
fest rate 7%2% Discount l % years 


5. Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? m) 


6. Are these practices used in your «gt 
Occasional 


a) Second mortgages- Prevalent Rare 
3 b) Land sales contract- Prevalent Occasional Rare 4 
c) Collateral account- Prevalent Occasional Rare 


7. Comments on the Mortgage Market: __ 


Insurance companies sins. at 64% with some @ 6% -- banks 
generally at 64% -- Savings and Loans almost entirely at 7% 

to 7.2% with a small amount at 6.6% with either 2 points or 

3 points interest. Insurance companies use 25 years if home less 
than 3 years old - banks tend to require repayments of 1% per 
month on abouft 12 year maturity -- Savings and loan mostly at 
20 years and some at 25 years, 


{You may leave this blank, if preferred) 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


cm oman hee Avene s (Ae 


2. 


4. 


5. 


Are funds available in your area for 30-year, minimum downpayment 


FHA Loans VA Lome 
What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans vA Loans _/0 77 


Looking ehead to the next 6 months, do you expect the market for FHA and 
VA mortgeges to get- 


Tighter x Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate Discount Term years Downpayment Ls 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account tnd rise in interest rates since last summer, is 


qualifying buyers a serious problem in your area? V, 


Are these practices used in your area: 


a) Second mortgages- Prevalent X Occasional Rare 
b) Land sales contract- Prevalent Occasional Rare 
c) Collateral account- Prevalent Occasional Rare 4 


Comments on the Mortgage Market: 


ALi 


cA) 


S\ ‘aN Subcommittee-en legislation regarding FHA and FNMA) 
won ce 
(You may leave this blank, if preferred) 


2. 


4. 


5. 


7. 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 


Are funds available in your area for 30-year, minimum downpayment 


FHA Loans VA Loans 


~~ 


What is the typical discount in your area on 30-year, minimum downpayment 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter _ Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate % Discount Term Downpayment 
Have lenders in your area raised their standards for qualifying buyers 


in the last 6 months? WH, 


Taking into account the rise in interest rates since last summer, is 


qualifying buyers a serious problem in your area? Als, 

Are these practices used in your area: 

a) Second gortgages- Prevalent occasional Rare 

b) Land sales contract- Prevalent ___—S_—s« Occasional Rare x 
c) Collateral account- Prevalent Occasional Rare x 


Comments on the Mortgage Market: 


i REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 
(To be used in connection with current hearings by the Housing 
2. ‘ 
RM 
6. 


70 CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS‘ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current Sesortee by the Housing 
Subcommittee on legislation regarding FHA and 


YOUR NAME lL CITY & STATE 
(You may leave preferred) 


1, Are funds available in your area for 30-year, minimum downpayment 
FHA Loans VA Loans 


2. What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans ose VA Loans 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier =— No change 
4. What are the prevailing terms on conventional first mortgage loans in your 


Interest rate Discount Term/ZQy years Downpayment 


5. Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last sumer, is 


qualifying buyers a serious problem in your area? ? 

6. Are these practices used in your area: 
a) Second mortgagee- Prevalent Occasional 
b) Land sales contract- Prevalent Occasional 4£— Rare 


c) Collateral account- Prevalent Occasional Rare 


7. Comments on the Mortgage Market: 


() / 
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(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


may leave » preferred) 


4. 


7. 


Are funds available in your area for 30-year, minimum meaner a? 


What is the typical discount in your area on Wefeee’ minimum downpayment 


5 


FHA loans ¥ Lone 


Looking ahead to the next 6 months, do you expect the market for FHA and 


VA mortgages to get- 
Tighter Easier Vv No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate 2 Discount % Term ‘LO years Downpayment 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


ae 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


~ 
Are these practices used in your area: F 
a) Second mortgages- Prevalent Occasional Rare 
b) Land sales contract- Prevalent Occasional Rare 
c) Collateral account- Prevalent __ Occasional Rare 


Comments on the Mortgage Market: 


y 
Ze 
3. 
“Am f | 
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| 

QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
__ HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used » connection with current hearings by the Housing 
FNMA) 


4. 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans VA Loans 


What is the typ discount in your area on 30-year, minimum downpayment 


FHA loans L% VA Loans ee 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier change 


What are the prevailing terms on tional first mortgage loans in your 
area? 


Interest rate Discount /- % Term LO years Downpayment 2% 
Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? y 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? ‘Ve 


Are these practices used in your area: 

a) Second mortgages- Prevalent Occasional Rare 

b) Land sales contract- Occasional Rare 


c) Collateral account- Prevalent Occasional 


Comments on the Mortgage Market: 


|| | 
| 
(You may ledVe if prefe ) é 
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(To be used in connection with current hearings by the Housing 
/ Subcommittee on legislation regarding FHA and FNMA) 


(You may leave cis plank, if preferred) 
1, Are funds available in your ares for 30-year, minimum downpayment alla, 
PHA Loans VA Loans w:thevt 
2. What is the typical discount in your area on 30-year, minimum downpayment 
3. Looking ahead to the next 6 months, do you expect the market for PHA and 
VA mortgages to we 
Tighter Easier No change 
4. pen as the prevailing terms on conventional first mortgage loans in your 
area adage 440% 225 
Interest rate 20 yeare Dowapaynent 3374 % 


25 235% 
Have lenders in your area reised their standards for qualifying buyers 


in the last 6 months? sf 


Taking into account the riee in interest rates since last sumer, is 
qualifying buyers a serious problem in your area? 220 


6. Are these practices used in your area: ia 
a) Second aortgages- Prevalent Occasional 4 Rare 
b) Land sales contract- Prevalent Occasional | Rare 
Rare 


c) Collateral account- Prevalent Occasional 


Comments on the Mortgage Market: Ly 


‘ 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
—MQUSING SUBCOMMITTEE, HOUSE BANKING AMD CURRENCY 
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(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


von we £2. Km ove crm ¢ stam dan Cade y 
(You may leave this blank, if preferred) v 


2. 


4. 


Are funds available in your area for 30-year, minimum downpayment 


FHA Loans igh VA Loans 


What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans 5 — 7 VA Loans /2Q —/2 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgeges to get~- 


Tighter x< Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? Noa 


Taking into account the riee in interest rates since last summer, is 
qualifying buyers a serious problem in your area? nw a 


Are these practices used in your area: 

a) Second mortgages- Prevalent occasional Rare 
b) Land sales contract- Prevalent Occasional Pa Rare 

c) Collateral account- Prevalent Occasional Rare X 


Comments on the Mortgage Market: af 


| 
| 
7. 


te 
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HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


(You may leave this blank, if preferrg@) 


2. 


4. 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 


FHA Loans hyo VA Loans 


What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans 5~ 7 VA Loans 
Looking ehead to the next 6 months, do you expect the market for FHA and 
VA mortgeges to get- 

Tighter — 
What are the prevailing terms on conventional first mortgage loans in your 6-35 


Discount Lvs Term years Downpayment % 


Easier No change 


Interest rate 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 5 


Taking into account the riee in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


Rat 
Are these practices used in your area: ny 
a) Second mortgages- Prevalent | Occasional Rare 
b) Land sales contract- Prevalent Occasional Rare <a 
c) Collateral account- Prevalent Occasional Rare 


Comments on the Mortgage Market: 


3. 
re 
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(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


YOUR NAME Van cK CITY & STATE [or rine iy 
{You may leave this blank, if preferred) 


ad 


4. 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 


PUA VA Loane __ 


What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans _5 7 VA Loans _ /2 


Looking ehead to the next 6 months, do you expect the market for FHA and 
VA mortgeges to get- 


Ov 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate 2/2 % Discount 2% Term ZC years Downpayment 259, 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the Yise in interest rates since last sumer, is 
qualifying buyers a serious problem in your area? 


Are these practices used in your area: ¥ 
a) Second mortgages- Prevalent Le Occasional Rare 
b) Land sales contract- Prevalent Occasional i Rare 
c) Collateral account- Prevalent Occasional Rare 


Comments on the Mortgage Market: Lght, 


1, 


3. 


4. 


7. 
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Are funds available in your area for 30-year, minimum downpayment 
What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans SS 7% VA Loans -/2 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate 64 % Discount © Downpayment 
in the last 6 months? we 


Taking into account the riee in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


Are these practices used in your area: aan 
a) Second mortgages- Prevalent Occasional Rare 
b) Land sales contract- Prevalent Occasional Rare — 


c) Collateral eccount- Prevalent Occasional Rare 


Comments on the Mortgage Market: 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
/ HOUSING SUBCOMMITTEE , HOUSE BANKING AND CURRENCY COMMITTEE 
o (To be used in connection with current hearings by the Housing 
regarding FHA and FNMA) bE 
YOUR NAME CITY & STATE 
‘You may leave this blank, i ferred) 
2. 
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YOUR NAME CITY & STATE 
(You may leave this blank, if preferred) 


1. 


4, 


7. 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


Are funds available in your area for 30-year, minimum downpayment 


FHA Loans LiL. VA Loans __ 


What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans 4 VA Loans 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get~- 


Tighter Easier No change Mowe 


as one the prevailing terms on conventional first mortgage loans in your 
area 


4 - 
Interest rate |, 2% Discount Term years Downpayment 
(Nase Fv Neav 
Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 
Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


NL 
Are these practices used in your area: 
a) Second mortgagee- Prevalent Occasional Rare 
b) Land sales contract~ Prevalent kc. Occasional Rare 
c) Collateral account- Prevalent _ Occasional Rare 


Comments on the Mortgage Market: Live on a 


) 


|_| 
I 
5. 
6. 
|_| 
J VA 4 AL 
4 Lett Ru 


4, 


Fe 
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HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and > CL 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans \\ = VA Loans he 


What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans VA Loans 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter yan Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 


area? 
Interest rate | % Discount % Term {1 years Downpayment 2d 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the tise in interest rates since last summer, is 


qualifying buyers a serious problem in your area? y t J 
Are these practices used in your area: 

a) Second mortgages- Prevalent x Occasional Rare 
b) Land sales contract- Prevalent XA Occasional Rare 
c) Collateral account- Prevalent Occasional Rare 


Comments on the Mortgage Market: 


50932 O—60-——7 


‘OUR NAME 
‘You may leave this b » if pre 
| 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 


(To be used in connection with current yee gl by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


YOUR NAME F Laweeweg Day CITY & STATE HART 3 
is blank, if preferred) 


(You may leave 


1, Are funds available in your area for 30-year, minimum downpayment 
Pua VA tone 

2. What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans VA Loans 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 


VA mortgages to get- 
Tighter Easier No change 


4. What are the prevailing terms on conventional first mortgage loans in your 
area? 


vate ufo Discount rem 20 Downpayment 


5. Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the riee in interest rates since last summer, is 
qualifying buyers a serious problem in your area? Vo 


6. Are these practices used in your area: 
a) Second gortgages- Prevalent Occasional 
b) Land sales contract- Occasional 
c) Collateral account- Prevalent Occasional Rare 


7. Comments on the Mortgage Market: 
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HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislgt regarding FHA and FNMA) 


. 


YOUR NAME CITY & STATE *. 
‘You may leave this blank, if preferred) 


3. 


4. 


5. 


7. 


What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans ¥ VA Loans 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate _& 2% Discount Mjn¢ % Term years Dowpaysent 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? No 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 9 


Are these practices used in your area: 

a) Second mortgages- Prevalent 

b) Land sales contract- Prevalent Occasional Rare 
c) Collateral account- Prevalent Occasional Rare 


Comments on the Mortgage Market: 


2 

| 
| 
| 
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HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


YOUR WAME _Cn CITY & STATE Cown 
(You may leave this blank, if preferred) ~ 


l, 


2. 


4, 


$. 


7. 


Are funds available in your area for 30-year, minimum downpayment 


FHA Loans Wot VA Loans _ 


What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans VA Loans 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter ffs Easier No change 


What ere the prevailing terms on conventional first mortgage loans in your 
area? 


interest rate Discount _~:! % Term 25_ years Downpayment [3 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


4e 
Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? No 


Are these practices used in your area: 

a) Second mortgages- Prevalent Occastonal Rare 
b) Land sales contract- Prevalent Occasional Rare ail 
c) Collateral account- Prevalent Occasional Rare x 


Comments on the Mortgage Market: 
Conven bevel Residenhel loaus to * 35000 yrs, 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
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HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


y- be used in connection with current hearings by the Housing 
legiglation regarding FHA and FNMA) 


; 
(You may leave 


FHA Loans VA Loans 


2. What is the typical in your area on 30-year, downpayment 


FHA loans VA Loans 


3. Looking ahead to the next 6 months, do you expect “the market for FHA and 
VA mortgages to get- 


Tighter Easier No change 


4. What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate bs Discount 2 % Term LE: years Downpayment YO 3 


5. Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? ‘/ £/ 


Taking into account thd rjse in interest rates since last summer, is 
qualifying buyers a ser problem in your area? At 


6. Are these practices used in your area: lA J 
a) Second mortgages- Prevalent Occasional 
b) Land sales contract~ Prevalent _——__ Occasional’ Rare 
c) Collateral account- Prevalent Occasional Rare 
7. Comments on the Mo ye Market: eck 


MEL 


1, Are funds available in your area for 30-year, minimum downpayment 
| 
fj 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
__ HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing ar 


on legislation regarding FHA and 
we CITY & STATE 
» if preferred) 


1, Are funds availeble in your area for 30-year, minimum downpayment 


FHA Loans VA Loans 
2. What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans “72 va Loans 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter No change 
4. 


Easier 


area? 
Interest rate C__% Discount _ years Downpaynent 


5. Have lenders in your eres raised their stendards for qualifying buyers 
in the last 6 months? Plo 


Taking into account the riee in interest rates since last sumer, is 
qualifying buyers a serious problem in your area? Ves 


6. Are these practices used in your area: 
Second mortgages- Prevalent 2 Rare 
b) Land sales contract- Prevalent 
¢) Collateral account- Rare 


AX 


YOUR NAME : kin CITY & STATE 
‘You may leave this blank, if preferred) 


4. 


5. 


7. 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans YES. VA Loans 

What is the typical discount in your area on 30-year, minimum downpayment 
loans - 7 VA Loans 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Basier No change v 


oer ore the prevailing terms on conventional first mortgage loans in your 
area 


Interest rate (A % Discount % ten Qars 30% 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last sumer, is 
qualifying buyers a serious problem in your area? 


Are these practices used in your area: 

a) Second mortgages- Prevalent Occasional Rare 
b) Land sales contract- Prevalent Occasional _j/ __ Rare 
c) Collateral account- Prevalent Occasional _Y __ Rare 


Comments on the Mortgage Market: 


HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE , 
4 
2. 
| 
6. 
VC 


86 CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and 


YOUR NAME CITY & STATE Lb 
(You may leave this blank, if preferred) 


1, Are funds available in your area for 30-year, minimum downpayment 
FHA Loane CS VA Loans 


2. What is the typical discount in your area on 30-year, minimum downpayment 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier x No change 


4, What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate 4 % Discount © % Term 2@ years Downpayment JI42 


5. Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last sumer, is 


qualifying buyers a serious problem in your area? No 

6. Are these practices used in your area: 
@) Second mortgagee- Prevalent X Occasional Rare 
b) Land sales contract- Prevalent Occasional Rare 
c) Collateral account- Prevalent Occasional ><” Rare 


7. Comments on the Mortgage Market: CL C08 OCR CF} 


No SEAL LEE ORB EE BAZES DLE - 


SYME SLOWS, 


HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


l, 


2. 


4. 


7. 
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(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


‘You may leave this blank, if preferred) - 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans VA Loans 


What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans VA Loans 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change 


What are the prevailing terms on conventional first mortgage loans in your . \ 
area? 


Interest rate Discount Tern 


Have lenders in your area raised their standards for qualifying buyers 


in the last 6 months? ye ] 


Taking into account the riee in interest rates since last summer, is 


qualifying buyers a serious problem in your area? w/) 


Are these practices used in your area: 


a) Second mortgages- Prevalent Occasional Rare 
b) Land sales contract- Prevalen Occasional Rare 
c) Collateral account- Prevalent Occasional Rare 


Comments on the Mortgage Market: 


| 

| 
- 
| 
| 
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(You may leave this blank, if preferred) 


2. 


7. 
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HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


FerorRipA 
Are funds available in your area for 30-year, minimum downpayment 


FHA Loans Ho VA Loans No 
What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans VA Loans 


ahead to the next 6 months, do you expect the market for FHA and 


VA mortgeges to get~- 
Tighter “a Easier No change 


aaa the 9 terms on conventional first mortgage loans in your 
area : /2-/ 


Have lenders in your area raised their standards for qualifying buyers 


in the last 6 months? Ye 


Taking into account the riee in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


Nor 
Are these practices used in your area: 
a) Second mortgages- Prevalent S$ Occasional 
b) Land sales contract- Preval Occasional Rare 
c) Collateral account- Prevalent Occasional Rare 


Comments on the Mortgage Market: 4e. 


\ 
4 
ih 
3. Looking 
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wr, . 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF. THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
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Subcommittee on legislation regarding FHA end FNMA) 


YOUR NAME GE SCHILLER. & state ORLA D2 FLA. 
(You may leave thie b » if preferred) 


1, 


4. 


5. 


7. 


Are funds available in your erea for 30-year, minimum downpayment 


FHA Loans ES VA Loans 
What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans _| va Loans 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate Discount % Downpayment}{ -/4 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Easier No change 


Taking into account the ries in interest rates since last summer, is 
qualifying buyers a serious problem in your area? ae 


Are these practices used in your area: 3 

a) Second mortgages- Prevalent _ \ Occasional Bere 

b) Land sales contract- Prevalen Occasional Rare | 5S 
c) Collateral account- Prevalent Occasional Rere ue 


Comments on the Mortgage Market: 


| 
o § 
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HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 


legislation regarding FHA and FNMA) 
crm & stat [he 
(You may Mave thi preferred) 


2. 


4, 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 


FHA loans VEQ VA Loans VES 
What is the typical discount in your area on ar, minimum downpayment 
FHA loans _. VA Loans 


ahead to the next 6 months, do you expect the market for FHA and 


VA mortgages to get~- 
Easier No change x 


Tighter 


Wheat are the prevailing terms on con first mortgage loans in your 
area? 


Interest rate Ve Discount % Term 40. years Downpayment 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? oer 


Taking into account rise in interest rates since last summer, is 
qualifying buyers 


rious problem in your area? eee 
Are these practices used in your area: 7 


a) Second mortgages- Prevalent Occasional Rare 
b) Land sales contract- Prevale Occasional re 


c) Collateral account- Prevalent Occasional Rare 


| 
3. Looking | 
6. 
‘ 
Mi Comments on the Mortgage Market: 
4, ~ 
“Li 


l, 


2. 


4. 


5. 


7. 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


YOUR NAME CITY & STATE 
(You may leave this blank, if preferred) 


Are funds available in your erea for 30-year, minimum downpayment 


FHA Loans VA Loans 4 


What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans _7 4 <& VA Loans 


Looking the néat months, do Sr for FHA and 
VA mortgages to get- 


Tighter Easier No change 


What are the prevnt ten terms on conventional first mortgage loans in your 
area? 


Interest rate Discount % Term ye years Downpayment 75 2 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? | 


“4 \ 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? Z 
the 


Are these practices used in your area: PELE 


a) Second mortgages- Prevalent Occasional 
b) Land sales contract- Prevalent Occasional Rare 
c) Collateral account- Prevalent Occasional Rare 4 


Comments on ‘the Market Le C< 


; 
| 
* 
6. 
/ 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


Subcommittee on legislation regarding FHA and FNMA) 


wwe, omy «stan Co lum bus Georg 
(You may leave this ° preferred) ( 


1, Are funds available in your erea for 30-year, minimum downpayment 
FHA Loane {es VA Loans Jes 

FHA loans Lome? 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get~- 
Tighter _ 2% No change 


4. What are the prevailing terms on conventional first mortgage loans in your 
Interest rate ©. 63 Discount Term years downpayment 74/7 


5. Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the riee in interest rates since last sumer, is 
qualifying buyers « serious problem in your area? Ye 
6. Are these practices used in your area: 
a) Second gortgagee- Prevalent Occastonal Rere VA 
b) Land sales contract- Prevalent Occasional Rare | 
Rare 


c) Collateral eccount- Prevalent Occasional 


7. Comments on the Mortgage Market: 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 93 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE ; 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 


“£r}, legislation regarding FHA and FNMA) 
\- YOUR NAME -J- a CITY & STATE Savenwdes- Ga- 
(You may leave this b » if preferred) 


1, Are funds available in your area for 30-year, minimum downpayment 


FHA Loans VA: Loans mum 
2. What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans VA Loans 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter —_— Easier No change 
4, i the prevailing terms on conventional first mortgage loans in your 
-¢ 


5. Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? yes 


Taking into account the rise in interest rates since last sumer, is 
qualifying buyers a serious problem in your area? 


6. Are these practices used in your area: 


a) Second gortgagee- Prevalent Occasional 
b) Land sales contract- Prevalent Occasional y, Rare 


c) Collateral account- Prevalent Occasional Rare 


7. Comments on the Mortgage Market: 


Sid ww Leong 


Z of 
/ ek 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


Subcommittee on legislation regarding FHA and 


(You may leave this b » Lf preferred) 


3. 


4, 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 


What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans va los 2 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 
Tighter Easier No change K 


loans in your 1s 


Have lenders in your area raised their standards for qualifying buyers 


in the last 6 months? 


qualifying buyers a serious problem in your area? 


Are these practices used in your area: % 


a) Secoud aortgages- Prevalent Occasional Bare 
b) Land sales contract- Prevalent Occasional Rare — po 
¢) Collateral account- Prevalent Occasional Rare te 


Comments on the Mortgage Market: 


94 | 
FHA Loans VA Loans 
2 
= 
= 
Sumer, is 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 


(To be used in connection with current hearings by the Housing 
Uf. on legislat regarding FHA and FNMA) colle 
(You may leave thie’ b » if preferred) 
1, Are funds available in your area for 30-year, minimum downpayment 
FHA Loans VA Loans - 


2. What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans K VA Loans ? 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter _ — Easier No change 


4. What are the prevailing terms on conventional first mortgage loans in your 


5. Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


_ Some 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


6. Are these practices used in your area: 


a) Second mortgages- Prevalent Occasional Rare 
b) Land sales contract- Prevalent Occasional Rare 
c) Collateral account- Prevalent Occasional Rare 


7. Comments on the Mortgage Market: 


50932 O—60——8 


HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 7 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


ws Orson Facklam — CITY & 
Fo may leave this blank, if prefe 


1, Are funds available in your area for 30-year, minimum downpayment 
rua toans _\imited VA Loans om direct sd ver limited 
2. ee t in your area on 30-year, minimum downpayment 


er 
Fua loans _©Z+ va Loans Ket wade, 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 


VA mortgages to get- 
Tighter Easier No change xX 


4. What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate Discount News. % Term ZO years Downpayment 35 7% 


5. Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Yes 
Taking into account the rise in interest rates since last sumer, is 
qualifying buyers a serious problem in your area? yes 


6. Are these practices used in your area: 
a) Second mortgages- Prevalent Occasional 
b) Land sales contract- Prevalent A Occasional Rare 
c) Collateral account- Prevalent Occasional Rare =. 


7. Comments on the Mortgage Market: 


2S Vivast on auc area, 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
4) REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


nN (To be used in connection with current hearings by the Housing 
FNMA) 


1, Are funds available in your area for 30-year, minimum downpayment 
2. What is the typ discount in your area on 30-year, minimum downpayment 
FHA loans £46 VA Loans 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier + No change 


4, What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate Discount © % Term years Downpayment 2 


5. Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the fiee in interest rates since last sumer, is 


qualifying buyers a serious problem in your area? 
6. Are these practices used in your area: i 


a) Second mortgages- Prevalent Occasional Rare 
b) Land sales contract- Prevalent /~ Occasional Rare 
c) Collateral account- Prevalent Occasional _._ Rare 


7. 


Comments on the Mortgage Market: 


‘You is blank, ££ preferred) : 
| 


voor wwe CITY & STATE vin hes 
(You may leave this blank, if preferred) 


1. 


4. 


5. 


7. 


‘Taking into account the rise in interest rates since last sumer, is 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


Are funds available in your area for 30-year, minimum downpayment 


FHA Loans __4/p VA Loans 
What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans a VA Loans 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change 
What are the prevailing terms on conventional first mortgage loans in your 


area? 


Interest rate (C 2% Discomt © % Term years Downpayment ° 7 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 
Sete - 


qualifying buyers a serious problem in your area? 


Are these practices used in your area: 
a) Second mortgages- Prevalent Occasional Bare 


b) Land sales contract- Prevalent Occasional “_ Rare 


¢c) Collateral account- Prevalent Occasional Rare <—_ 


Comments on the Mortgage Market: 


98 
ye 
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(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


(You may leave this blank, if preferred) 


1. 


4 


7. 


Are funds available in your area for 30-year, minimum downpayment 


What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans VA Loans £2 Yu 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change 
What are the prevailing terms on conventional first mortgage loans in your 
area? 258 


Interest rate / % Discount Term /> years Downpayment 774 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


qualifying buyers a serious problem in your area? Ms 


Are these practices used in your area: 


a) Second mortgages- Prevalent j Occasional 
b) Land sales contract- Prevalent Occasional Rare 
c) Collateral account- Prevalent Occasional Rare 


Comments on the Mortgage Market: 


QUESTIONNAIRE SUBMITTED TO BCARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE : 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


100 CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee regarding FHA and FNMA) 


CITY & STATE 


1. Are funds available in your area for 30-year, minimum downpayment 


2. What is the wage discount in your area on 30-year, minimum downpayment 
VERY. 


FHA loans tons WOME BVA UA BIE 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get~- 


Tighter Easier No change x 


4, What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate 2% Discount VO 2 Tern years 


5. Have lenders in your area raised their oe ty 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? VES 


6. Are these practices used in your area: 


a) Second mortgages- Prevalent 2X Occasional Rare 
b) Land sales contract- Prevalent x Occasional Rare 
c) Collateral account- Prevalent Occasional Rare x 


\ 4 


MEW 


e220, 


‘ 


/ 
f 
‘ 
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7} QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 
(To be used in connection with current hearings by the Housing 
dco bation regarding FHA and 


1, Are funds available in your erea for 30-year, minimum downpayment 


FHA Loans VA Loans 


2. What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans VA Loans 


3. Lacking choad So the months, you the Soe end 


VA mortgages to get- 
No change v 


Tighter Basier 
40, 5. Have lenders in your area raised their standards for qualifying buyers 


in the last 6 months? pe g 


Taking into account the tise in interest rates since last sumer, is 
qualifying buyers a serious problem in your area? 20° 


6. Are these practices used in your area: 
a) Second mortgages- 
b) Land sales contract- Preval “2.4 Occas: 


c) Collateral account- Prevalent “ ag 


7. Comments on the Mortgage Market: 


li) 


4 c 


vo we Wada 
(You may this blank, if 
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YOUR mie CECE GE Ww. CITY & STATE EH: CASO 
(You may leave this blank, if preferred) 


2. 


7. 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans _ YES vA Loans ____ No 


What is the typical discount in your area on 30-year, minimum downpayment 
toons GL va Lome 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter — Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 


area? 


Have lenders in your area raised their standards for qualifying buyers 


in the last 6 months? 
_No 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? Yes - Soma Furewr 


Are these practices used in your area: 
a) Second mortgages- Prevalent Occasional “Rare 
b) Land sales contract- Prevalent L~ Occasional 
c) Collateral account- Prevalent v 


|: 
a 
6. 
| 
\ 


YOUR NAME 
‘You may leave this blank, if preferred) 


4. 


5. 


7. 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 


Subcommittee on legislation regarding FHA and FNMA) A 


CITY & STATE cas 
C Subuw ban 
Are funds available in vour area for 30-year, minimum downpayment 


FHA Loans Nv VA Loans 2 


What is the typical discount in your area on 30-year, minimum downpayment 
PHA loans 2 7o VA Loans 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter A Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate Discount __+" 2% Term 25 years Downpayment 2% 
Have lenders in your area raised their standards for qualifying buyers 


in the last 6 months? yes 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? yes 


Are these practices used in your area: 

a) Second mortgages- Prevalent Occasional x Rare 
b) Land sales contract- Prevalent Occasional Rare 
¢) Collateral account- Prevalent Occasional Rare XK 


Comments on the Mortgage Market: 


| 
a 
= 
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REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 


Subcounictes, om legislation regarding FHA and FNMA) 


youn mame cerry & stats (ce 


(You may leave this » 1£ preferred) 


1, Are funds available in your area for 30-year, minimum downpayment pes 


FHA Loans VA Loans 


2. What is the typical discount in your area on 30-year, minimum downpayment 


PHA loans toms 2% 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 


VA mortgages to get- 
Tighter No change 


4. What are the prevailing terms on conventional first mortgage loans in your 


area? 


Interest rate % Discount 22% Term 2¢ years Downpayment 


5. Have lenders in your area reised their standards for qualifying buyers 


in the last 6 thse? j 
as mon | 


Taking into account the riee in interest rates since last summer, is 
qualifying buyers a serious problem in your area? yes 
T 


6. Are these practices used in your area: pss 
a) Second mortgages- Prevalent 
b) Land sales contract- Prevalent zk Occasional Rare 


Oceastonal Rare 


c) Collateral account- Prevalent £— Occasional Rare 


7. Comments on the Mortgage Market: 


(Ye 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


YOUR NAME CITY & STATE 
(You may leave this blank, if preferred) 


l. Are funds available in your area for 30-year, minimum downpayment 1.) 
FHA Loans VA Loans 


2. What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans — VA Loans 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change __ 


4, What are the ope Mes terms on conventional first mortgage loans in your 
area? lo 


5. Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the €iee in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


6. Are these practices used in your area: 
a) Second mortgages- Prevalent Rare 
b) Land sales contract- Prevalent Occasional Rare 
c) Collateral account- Prevalent 


7. Comments on the Mortgage Market: 


106 


YOUR NAME 
(You may leave this blank, if preferred) 


3. 


4. 


7. 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


crry & stats _ Vewslou 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans __4/f VA Loans 


What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans —— VA Loans 


ahead to the next 6 months, do you expect the market for FHA and 


Looking 
VA mortgages to get- 
Tighter No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate (6 % Discount © % Termm/¥-Zeyears Downpayment 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Easier 


Taking into account the rise in interest rates since last summer, is 


qualifying buyers a serious problem in your area? 2 


Are these practices used in your area: 


a) Second mortgages- Prevalent Occasional Rare 
b) Land sales contract- Prevalent Occasional _~ Rare 
c) Collateral account- Prevalent Occasional Rare | 


Comments on the Mortgage Market: 


| 
= 
6. 
ek 


(You may leave 


3 


4. 


7. 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
gislation regarding FHA and FNMA) 


CITY & STATE lack, 


preferred) 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans 3 VA Loans __ 


What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans 3% VA Loans 7 


ahead to the next 6 months, do you expect the market for FHA and 


Looking 
VA mortgages to get- 
Tighter Easier — No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 
Interest rate Discount Term 237 years Downpayment 7° 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


cs 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? pre 


Are these practices used in your area: 

a) Second mortgagee- Prevalent Occasional Rare 
b) Land sales contract- Prevalent Occasional v Rare 
c) Collateral account- Prevalent Occasional — Rare 


Comments on the Mortgage Market: 


Me 


108 


1. 


4. 


7. 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


Are funds available in area 30-year, ainimun 


Lome va Loans _ 


What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans va toms /O Q 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- rd 


Tighter Easier No change 
What are the prevailing terms on conventional first mortgage loans in your 


area? 
Interest rate diecomt x tem years 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last sumer, is 


qualifying buyers a serious problem in your area? 4 K 4 _ pe 


Are these practices used in your area: 


Second mortgages- Prevalent Occasional Rere 
b) Land sales contract- Prevalent Occasional v Rare 
c) Collateral account- Prevalent v Occasional Rare 


AV We FotTyun are tw 
iy 


(Y 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
BEALTORS' WASHINGTON COMMITTEE, MARE, AT THE BEQUEST OF THE 
HOUSING SUBCOMMITTER, HOUSE BANKING AND CURRENCY COMMITIZE | 
(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FMMA) 
2, 
6. 
a 
ComvEN AL Ai TILE 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To used in connection with current hearings by the Housing 
le FNMA) 


2. 


3. 


4. 


5. 


Are available in your area for 30-year, minimum downpayment 
FHA Loans VA Loans Nig 

What is the typical'discount in your area on 30-year, minimum downpayment 
rus towne wa “fp. 11% 


Looking ehead to the next 6 months, do you expect the market for FHA and 


Tighter Easier 


What are the prevailing terms on conventional first mortgage loans in your 


area? 
Interest rate lo.lo% Discount _ | D 95). -307. 


lenders in your area their standards for Ding 
the last 6 months? " wall 
Taking into account #e@ in interest rates since las 
qualifying buyers a serious problem in your area? 


Are these practices used in your area: 7 mi 


a) Second mortgages- Prevalent Rare yes 
b) Land sales contract- Prevalent 
c) Collateral account- Prevalent Occasional 


Comments on the Mortgage Market: 


(You may RY this Brank, preferred \) 
1. 
7. 
\ 
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CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESERBNTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
__ HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current gr by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


(You may leave ab » 1f preferred) 


1. 


3. 


4. 


5. 


7. 


Are funds available in your ares for 30-year, minimum downpayment 


loans __ Es VA Loans 
What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans VA Loans 


Looking ahead to the next 6 months, do you expect the market for FHA and 


VA mortgages to get- 
Tighter No change vn a 


ao the prevailing terms on conventional first mortgage loans in your 
area 

Interest rate Discount l % Term 25 years Downpayment 225 % 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Easier 


Taking into account the riee in interest rates since last summer, is 
qualifying buyers a serious problem in your area? Yes 


Are these practices used in your area: 

a) Second mortgages- Prevalent Occasional Rere 
b) Land sales contract- Prevalent Occasional Rare 

c) Collateral account- Prevalent Occasional Rare 


Comments on the Mortgage Market: 


| 


(| 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current yen ge by the Housing 
Subcommittee on legislation regarding FHA and 


(You may leave this blank, if preferred) 


1. 


4. 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 


What is the typical discount in your area on 30-year, minimum downpayment 


ria vA Loans 


Looking ahead to the next 6-months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter No change 
Wheat are the prevail terms on ional first mortgage loans in your 
area? \ 
Interest rate Discount Term years 
Have lenders in your raised their standards for qualifying buyers 
in the last 6 months? 
Taking into account the riee in interest rates since 1 sumer, is 
qualifying buyers a serious problem in your area? 

Are these practices used in your area: Ps 


a) Second mortgages- Prevalent 
b) Land sales contract- Prevalent Occasional Rare 
c) Collateral account- Prevalent Occasional Rare 


FHA Loans VA Loans 
2 
3. 
| 
|_| 
6. 

50932 O—60——9 
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CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, WAREB, AT THE REQUEST OF THE 


Subcommittee on legislation regarding FHA and FNMA) 


leave 


1. 


4. 


5. 


7. 


Are funds available in your eres for 3-year, sinimum downpayment 

What is the typical discount in your area on 30-year, minimum downpayment 

FHA loans Wa Loans 
Looking ahead to the next 6 months, do you expect the market for FHA and 


VA mortgages to get- 
Tighter Basier change _ 


area 

Interest rate Discout _— Temm4s:25 years Downpaymente-25 
Have lenders in your area reised their standards for qualifying buyers 


in the last 6 months? 
(ory screnrey) 


Taking into account the ries in interest rates since last sumer, is 
qualifying buyers « serious problem in your area? 


Are these practices used in your area: 

@) Second mostgages- Prevalent Occasional are 
b) Land sales contract- Prevalent _)~ Occasional Rare 
¢) Collateral account- Prevalent Occasional Rare 


Comments on the Mortgage Market: 


Mo, wer A 


| | 
HOUSING SUBCOMMITTEE , HOUSE BANKING AND CURRENCY COMMITTEE 
(Y 
|_| 
2. 
3. 


4. 


5. 


“¢, 


7. 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


YOUR NAME crry stats WAYNE 
(You may leave this blank, if preferred) 


Are funds available in your area for 30-year, minimum downpayment 


What is the typical discount in your area on 30-year, minimum downpayment 


ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get~- 


Tighter No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate Discount Y _% Term ‘YQ years Downpayment % 


Have lenders in your area raised their standards for qualifyirg buyers 
in the last 6 months? 


Taking into account the“cjse in interest rates since last sumer, is 
qualifying buyers a serious problem in your area? YES 


Are these practices used in your area: 
a) Second mortgages- Prevalent Occasional _ Rere 
b) Land sales contract- Prevalent xX Occasional Rare 


c) Collateral account- Prevalent x Occasional Rare 


Comments on the Mortgage Market: 


HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 
| 

: 

— 
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CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


(You may is » 1f preferred) 


3. 


4. 


5. 


7. 


Are funds available in your erea for 30-year, minimum downpayment 
Liniteoe Te 


FHA Loans Yes VA Loans BECAME er 


BQCOSweE piscowM 


What is the typical discount in your area on 30-year, minimum downpayment 


NEw 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change Leg hi 
What are the prevailing terms on conventional first mortgage loans in your Vg 
Interest rate (6 % Discount Term: Downpayment z 


Mosriy wont) 
Have lenders in your area their standards for qualifying buyers 
in the last 6 months? YES 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? Yes 


Are these practices used in your area: 

a) Second mortgages- Prevalent Occasional Rere __ X 
b) Land sales contract- Prevalent xX Occasional Rare 

c) Collateral account- Prevalent Occasional Rare X 


Comments on the Mortgage Market: 


| | 
QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE ; 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE M 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE v 
Katt 
Yo 
2 
|_| 
|_| 


Kath 


YOUR NAME 
‘You may leave 


2. 


4. 


5. 


6. 


7. 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and 


wot 
is blank, if preferred) 


van) 
Prides 
Are funds available in your area for 30-year, minimum downpayment 

PHA Loans YES 
What is the typical discount in your area on 30-year, minimum downpaynent 
va Loans § “/o 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


FHA loans 


No change 
What are the prevailing terms on conventional first mortgage loans in your 
? 


Discount % Term years Dowapayment 4 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the riee in interest rates since last sumer, is 
qualifying buyers a serious problem in your area? 
Are these practices used in your area: ; 

a) Second mortgages- Prevalent 
b) Land sales contract- Prevalent _V__ 
c) Collateral account- Prevalent Occasional 


Comments on the Mortgage Market: 


115 
Me 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 


Subcommittee on legislation regarding FHA and , 
YOUR NAME CITY & STATE 
{You may is b > if prefe ) { 


1, Are funds available in your area for 30-year, downpayment 
FHA Loans Loans A 


2. What is the typical discount in your area on 30-year, minimum downpayment 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter __ X Easier No change : 


4. What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate 64% Discount Term years Downpayment 2% 


5. Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? ye 4 


6. Are these practices used in your area: 
a) Second mortgages- Prevalent Occasional 
b) Land sales contract- Prevalent x Occasional Rare 
c) Collateral account- Prevalent x Occasional Rare 


7. Comments on the Mortgage Market: 


1, 


4, 


5. 


6. 


7. 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


& stare HAM 


Are funds available 
PHA Loans 


What is the typical discount in your area on 3-year, minimum downpayment 


FHA loans 7 ° VA Loans e 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get~- 


Tighter aA Easier No change 


What are the prevailing terms on convent first mortgage loans in your 
area? 


Interest rete 6% Discount 2% Term /Q years Downpayment 75 2% 
Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last sumer, is 
qualifying buyers a serious problem in your area? thet yor 


Are these practices used in your area: 

a) Second gortgages- Prevalent Occasional X, Rare 
b) Land sales contract- Prevalent _ Occasional Rare 
c) Collateral account- Occasional _ X 


(You may leave this blank, if preferred) 
| 
|_| 
|_| 
|_| 
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2. 


4. 


5. 


7. 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legis|gtion regarding FHA and 


Are funds available ip for 3-year, minimum downpayment 


Y Pe 
FuA loane gue Loans Det hl 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter _ —_ Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 


area? 
Interest rate 4% Discount — 2% years Downpayment 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


qualifying buyers a serious problem in your area? 


Taking into account the rise in interest rates since rr is 


Are these practices used in your area: 


Second mortgagee- Prevalent Occasional Rere 
b) Land sales contract- Prevalent Occasional r Rare 
c) Collateral account- Prevalent _»_ Occasional Rare 


Comments on the Mortgage Market: 


(2.477 YRYY, CITY & STATE 7, 
(You may (igave this blan » Licey ferred) 
6. 


3. 


4, 


5. 


7. 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITIEE 


(To be used in connection with current hearings by the Housing 
Svbcomnittes on legislation regarding FHA and FNMA) 


crTy stare WDPLS 


Are funds available in your area for 30-year, minimum downpayment 
FMA Loans towne Lille Af 


WT 


PHA loans Ae ‘ we VA Loans le F ttt] 


VA mortgages to get- : 


Tighter No change a 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the riee in interest rates since last summer, is 
qualifying buyers a serious problem in your area? Ihe: 


- 


Easier 


Are these practices used in your area: 

@) Second mortgages- Prevalent 
b) Land sales contract- Prevalent __\_ Occasional Rare 
c) Collateral account- Prevalent Occasional Rare 


~ 


Comments on the Mortgage Market: 


| YOUR NAME 
(You may leave this blank, if preferred) 
a 
2. 
| 
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CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and 


FNMA) 
YOUR NAME 7 CITY & STATE J 
{You may leave this blank, if preferred) 


4. 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 


FHA Loans VA Loans 


What is the typical’ discount in your area on 30-year, minimum downpayment 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter _+— Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate 62 2% Discount __% years Downpayment 7% 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 
A 


Taking into account rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


Are these practices used in your area: y 


a) Second mortgagee- Prevalent Occasional Rere 
b) Land sales contract- Prevalent j.— Occasional Rare 
c) Collateral account- Prevalent Occasional Rare 4- 


Comments on the Mortgage Market: 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


eee WF CLE L D 


‘You may leave this blank, if preferred) 


4. 


5. 


Are funds available in your area for 30-year, minimum downpayment 


FHA Loans va tons 


What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans VA Loans - 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 
Tighter 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate Discount Term years Downpayment 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? + 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? VES 


Easier No change 


Are these practices used in your area: 
a) Second mortgages- Prevalent Occasional Rare 


b) Land sales contract- Prevalent VES. Occasional Rare 


c) Collateral account- Prevalent Occasional Rare 


2 
| 
7. Communes on the wortgage market: 
i 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


YOUR NAME CITY & STATE 
(You may leave this blank, if preferred) 


1, Are funds available in your area for 30-year, minimum downpayment 
FHA Loans Ves VA Loans 


2. What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans 4 fis VA Loans 


3. Looking ahead to the next 6 months, do you expect market for FHA and 


VA mortgages to get~- - 
Tighter Easier No change demain th 


4. What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate % Discount Ne Tern years 234.3 


5. Have lenders in your area raised their standards for qualifying buyers 


in the last 6 months? y a 


Taking into account the rise in interest rates since last sumer, is 
qualifying buyers a serious problem in your area? V, 


6. Are these practices used in your area 
a) Second mortgages- Prevalent We + 
b) Land sales contract- Prevalent yes Occasi re 


c) Collateral account- Prevalent ional Rare 


‘ 
” 


90 or as, ta “ao 
A 


HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 

would te ansured Aevjond £69 hes 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and 


OUR NAME CITY & STATE 
‘You may leave this blank, if preferred) 


l, 


4. 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans VA Loans 


What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans VA Loans 2 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change 
Wheat are the prevail terms on conventional first mortgage loans in your 
Interest rate Discount % Term years Downpayment 
+4 ATF 
Have lenders Tr area raised their standards for qualifying buyers Jo 


in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


Are these practices used in your area: 


a) Second mortgages- Prevalent Occasional Rare hac 
b) Land sales contract- Prevalent Occasional <— Rare 


c) Collateral account- Prevalent Occasional Rare —_— 


Comments on the Mortgage Market: 


= 
= 
j 
q 
y 
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YOUR NAME O G. Powe CITY & STATE Des Duan 
(You may leave thie blank, if preferred) 


1. 


3. 


5. 


7. 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
__ HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current es by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans DO WA Loans D 

What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans VA Loene 71 /0 


Looking ahead to the next 6 monthe, do you expect the market for FHA and 


VA mortgages to get- 


Tighter Easier 
What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate % Discount tip 2 term/2-!* years Downpayment 


Have lenders in your area raised their standards for qualifying buyers 


CEABLE 
Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? SeRrevs yf? 


Are these practices used in your area: 

a) Second mortgages- Prevalent Occasional XX Rare 

b) Land sales contract- Prevalent Occasional Rare 
Rare 


c) Collateral account- Prevalent Occasional 


Comments on the Mortgage Market: 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current gem by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


YOUR NAME Gio M. CITY & STATE Des Mormes. Saws 
(You may leave this blank, if preferred) "i 


l. 


4. 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans va toans _Ner Avaia 


What is the typical discount in your area on 30-year, minimum downpayment 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


vighte®™ Raster Da Wo change 
What are the prevailing terms on conventional first mortgage loans in your 


area? 
10 
Interest rate $44 Discount years Downpayment Zp % 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? A6eur Tuk Si k 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? Ow fia 4 YEs 


Are these practices used in your area: 

a) Second mortgages- Prevalent 
b) Land sales contract- Prevalent XK Occasional 
¢c) Collateral account- Prevalent Occasional K 


Comments on the Mortgage Market: 
Days — Mons, On Cone WAAL. 


—6asis 


= 

hn 
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(To be used in connection with current hearings by the Housing 


{You may leave this blank, if preferred) 


1, Are funds available in your srea for 30-year, minimum downpayment 


FHA loans YES VA Loans Wom See 


2. What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans 0 VA Loans // 7o 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change > < 


4. What are the prevailing terms on conventional first mortgage loans in your 


Discount % Term 25 years Dowapaynent 35 
5. Have lenders in your area raised their standards for qualifying buyers 


in the last 6 months? YES 


Taking into account the rise in interest rates since last sumer, is 
qualifying buyers a serious problem in your area? No 


6. Are these practices used in your area: 
a) Second mortgagee- Prevalent Occasional xX Rare 
b) Land sales contract- Prevalent Pas Occasional Rare 
¢) Collateral account- Prevalent Occasional Rare 


ant wel 
_M@LRTGAGE 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
_HOUSING MOUSE BANNING AND CURSENCY 
he Selle, Ca. pey Gah 27 
/ 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


YOUR NAME A/ erm Zuwa 


(You may leave sa blank, if preferred) 


4. 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans VA Loans Alo 


What is the typical discount in your area on 30-year, minimum downpayment 


loans 7 VA Loans wed 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter va ES Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate ok Discount oO) % Term >Q_ years Downpayment LO % 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


VES 
Are these practices used in your area: vf 
@) Second mortgages- Prevalent Occasional Rare 
b) Land sales contract- Prevalent }4=$ Occasional Rare 


c) Collateral account- Prevalent Occasional \/g= S Rare 


Comments on the Mortgage Market: 


en 
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4. 


5. 


7. 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS‘ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 


Subcommittee on islation regarding FHA and FNMA) 
{You may le is b » preferred) 


Are funds available in your erea for 30-year, minimum downpayment 


What is the typical discount in your area on 30-year, minimum downpayment 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter _\ Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 


area? 
Interest rate % Discount _———% 


Have lenders in your area raised their standards for qualifying buyers 


in the last 6 months? 
Taking into account g rise in interest rates since last summer, is 


qualifying buyers a serious problem in your area? 


Are these practices used in your area: 


Second mortgages- Prevalent «<Occasional 
b) Land sales contract- Prevalent Occasional Rare 
¢c) Collateral account- Prevalent Occasional Rare 
Comments on the Mortgage Market: Me FHA 
~ ~ ~ 
54), 


1, 
| 
HAE 7793) 


1. 


3. 


4 


5. 


~ 


9 5) 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


"OUR NAME Henry ©. Baue CITY & STATE Et. THomas Ky 


‘You may leave this blank, if preferred) 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans No VA Loans _ No 


What is the typical discount in your area on a6-zear, minimum downpayment 
20- 
FHA loans 5 a VA Loans £-102 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate © % Discount O % Term 20 years Downpayment 45-30 7 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? Yes 


Taking into account the rise in intvrest rates since last summer, is 
qualifying buyers a serious problem in your area? Yes 


Are these practices used in your area: 


a) Second mortgages- Prevalent Occasional Rare 


. b) Land sales contract- Prevalent Occasional Rare — 


c) Collateral account- Prevalent H Occasional Rare 


Comments on the Mortgage Market: 
Unter #4 the of vsuslly 
leguires a “pledge” cr collateral account, OT he wise. 
ymenT on Conventituel foens 13 AF fess! 33 


alt 
Uneler #2 There are very willing to mate 
Fua andfor Va loans. As ZT know Aone of phase 


the FWA-VA marke? are inhrestee! jn JO yur loans, 


| 
te 
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CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


von Cra cm AZAi nc ou. Ky 
{You may leave this blank, if preferred) 


2. 
4. 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans WA Loans 
What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans 37a Loans 
\ 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 

Interest rate % Discount Term years Downpayment 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the ries in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


Are these practices used in your area: 

4) Second mortgages- Prevalent Occasional Rare 

b) Land sales contract- Prevalent Occasional _ + Rare 

c) Collateral account- Prevalent Occasional Rare 


HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 
¢ 
_ 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 131 


QUESTIONNAXRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be J-in copmection with current hearings by the Housing 


> 


1, Are funds available in your area for 30-year, minimum downpayment 


FHA Loans WA Loans 
2. What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans VA Loans —_ 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change _2——_ 


4. What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate y =" Discount % Term years Downpayment 3 


5. Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account fu in interest rates since last summer, is 
qualifying buyers a se problem in your area? 2 "s al 
6. Are these practices used in your area: 


a) Second mortgages- Prevalent Occasional Rare 
b) Land sales contract- Prevalent Occasional Rare 


c) Collateral account- Prevalent Occasional Rare aie 


7. 


XK J) CITY & STATE 
(Ye his blank, if refertec 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) _* » 


YOUR 
(You may leave this blank, if preferred) 


Se 


4. 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 


FHA Loans “ain VA Loans 
What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans 4-6 _ VA Loans : 
Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 
Tighter Easier No change — 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate Discount % Term years ~Downpayment 
Have lenders in your area raised their standards for qualifying buyers 


in the last 6 months? i 


Taking into account the rise in interest rates since last sumer, is 
qualifying buyers a serious problem in your area? NO 


Are these practices used in your area: 
a) Second mortgages- Prevalent Occasional “fare 


b) Land sales contract- Prevalent Occasional Rare = 
c) Collateral account- Prevalent Occasional Rare — 
Comments on the Mortgage Market: at 


a Ne 


xe 


| | 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 
2. 
|_| 
|_| 
6. 
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HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 


ro , if preferred) 


1, Are funds available in your area for 30-year, minimum downpayment 
FHA Loans VA Loans o— 


2. What is the typ discount in your area on 30-year, minimum downpayment 


FHA loans - VA Loans 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change X 


4, ne ee the prevailing terms on conventional first mortgage loans in your 
area 


Interest rate ters “years Downpayment-SZ 7, 


in the last 6 months? 


Taking into account the fise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


6. Are these practices used in your area: 


a) Second mortgagee- Prevalent Occasional x gn 
b) Land sales contract- Prevalent Occasional Rare a. 
¢c) Collateral account- Prevalent Occasional Rare x 


7. 


(4, 4.4, 


L 2 


Comments on the Mortgage Market: 
Zi 
x 
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{You may leave this 


4. 


5. 


7. 
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HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


if preferred) 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans VA Loans Yes 


What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans ae. VA Loans & 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change i 


What are the prevailing terms on ecnventiensl first mortgage loans in your 
area? 


Interest rate Discount / 2% years Downpayment 
Have lenders in your area raised their standards for qualifying buyers 


in the last 6 months? | 


Taking into account the riee in interest rates since last summer, is 
qualifying buyers a serious problem in your area? Wes 


Are these practices used in your area: 

a) Second mortgages- Prevalent Occasional __—s=aRare 
b) Land sales contract- Prevalent /~ Occasional Rare 
c) Collateral account- Prevalent Occasional Rare 


= 
A 
/ 
~ 
A 
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(To be used in connection with current hearings by the Housing 


Subcommittee on legislation regarding FHA and FNMA) 
YOUR NAME A H gi cr esta 
(You may leave this blank, if preferred 


l, 


2. 


3. 


4. 


5. 


7. 


Linh 


Are funds available in your area for 30-year, minimum downpayment 


FHA Loans VA Loans 


What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans @ 2o VA Loans £27, 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get~- 


Tighter LK Easier No change 
What are the prevailing terms on conventional first mortgage loans in your 


Interest rate @ Ih, Discount Noe t Term years Downpayment J-5 2 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? g 


Are these practices used in your area: 
a) Second mortgages- Prevalent Occasional | Rare 
b) Land sales contract- Prevalent Occasional _L“ ___ Rare 


c) Collateral account- Prevalent Occasional _— Rare 


Comments on the Mortgage Market: Ver Coneleretg 


| 
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REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


vour we CLAvbe & STATE t 
may leave this b , preferred) 


1, Are funds available in your area for 30-year, minimum downpayment 
FHA Loans Loans Sime as 4HA 


J OR 2YEARS BRICK Cons 
2. What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans fe 22 VA Loans aA 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change x 


4. What are the prevailing terms on conventional first mortgage loans in your 
area? 
2eTe 


Interest rate Z % Discount Term years Downpayment 33/4 % 


5. Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? yoo 


6. Are these practices used in your area: 
a) Second mortgagese- Prevalent Occasional xX Rare 
b) Land sales contract- Prevalent Occasional Rare 


c) Collateral account- Prevalent Occasional Rare 


7. Comments on the Mortgage Market: gp 


a, 
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HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) Vi; 


(You may leave this blank, if preferred) 


4. 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans VA Loans 


What is the apiesh. discount in your area on 30-year, minimum downpayment 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get-- 


Tighter "4 Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 
Interest rate bes Discount «Term years Downpayment 32 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? Z 2 


Are these practices used in your area: g 

a) Second mortgages- Prevalent Occasional < 
b) Land sales contract- Prevalent Occasional Rare 

c) Collateral account- Prevalent Occasional < Rare 


Comments on the Mortgage Market: 


| 
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HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subc tee on legislation regarding FHA and 


FNMA) 
YOUR NAME CITY & STATE Bo Ww 
(You may leave this blank, if preferred) - 


4, 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans Leo VA Loans 0 


What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans VA Loans 1-2 


ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change A 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate a % Discount kgne-% Term 20 years Downpayment 2°°2¢ 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? ; 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? Ne 


Are these practices used in your area: 

a) Second mortgages- Prevalent Occasional Rare 

b) Land sales contract- Prevalent Occasional Rare v 
c) Collateral account- Prevalent Occasional Rare "4 


Comments on the Mortgage Market: 
a 
+ 


i 


OE, 
4 
unusual ty fever 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


7OUR NAME CITY & STATE Beston hss 
(You may leave this blank, if preferred) 


1, Are funds available in your area for 30-year, minimum downpayment 
FHA Loans VA Loans 


2. What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans VA Loans 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change 


4, What are the prevailing terms on conventional first mortgage loans in your 


? 
Interest rate Discount _——_% Term years Downpayment 


5. Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? me 


6. Are these practices used in your area: 
a) Second mortgages- Prevalent Occasional iz Rare 
b) Land sales contract- Prevalent Occasional Rare - 


c) Collateral account- Prevalent Occasional Rare “ 


7. Comments on the Mortgage Market: fey 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and 


YOUR NAME CITY & STATE 
(You may leave this blank, if preferred) 


1, Are funds available in your area for 30-year, minimum downpayment 


FHA Loans Yes VA Loans ps 
2. What is the typical discount in your area on 30-year, minimum downpayment 
loms GZ wiome__3 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier — No change 


4. What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rare Discount Yow % Term 22 years Downpayment 
5. Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


po 
6. Are these practices used in your area: 
a) Second mortgages- Prevalent Occasional Rare w 
b) Land sales contract- Prevalent Occasional Rare le 
c) Collateral account- Prevalent Occasional Rare —_ 


7. Comments on the Mortgage Market: 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 


(To be used in connection with current — by the Housing 
Subcommittee on legislation regarding FHA and 


YOUR NAME CITY & STATE 
( (You may leave this blank, if preferred) 


1, Are funds available in your area for 30-year, minimum downpayment 


Pa towne VA Lome 


2. What ie the typical discount in your area on 30-year, minimum downpayment 
FHA loans VA Loans 22 


36 Looking ahead to the next 6 months, do you expect the market for PHA and 


VA mortgages to get- 
Tighter Basier No change 


4, What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate Discount Term years Downpayment 25° 2% 


5. Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the riee in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 
6. Are these practices used in your area: a 
a) Second mortgages- Prevalent «Occasional x Rare 
b) Land sales contract- Prevalent Occasional Rare 
c) Collateral account- Prevalent Occasional Rare Xx 
7. Comments on the Mortgage Market: 
banks 4+ 3... Rx st tat 29 


HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 
at 
| 
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REALTORS’ WASHINGTON COMMITIEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


Subcommittee on legislation regarding FHA and FNMA) 


7OUR NAME CITY & sum Sp cured Sass. 
“You may leave if preferred) 


1, Are funds available in your area for 30-year, minimum downpayment 


FHA Loans t ed va 


2. What is the typical discount in your area on 30-year, minimum downpayment 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 


VA mortgages to get- | 
Tighter Easier No change wa 


Interest % Discount Term QO years 


5. Have lenders in your area raised their standards for qualifying buyers 


in the last 6 months? 
Ne 


Taking into account the rise in interest rates since last sumer, is 


qualifying buyers a serious problem in your area? / 


6. Are these practices used in your area: 


a) Second mortgages- Prevalent Occasional x Rare mA 
b) Land sales contract- Prevalent Occasional Rare 
c) Collateral account- Prevalent Occasional Rare Z 


Coments on the Mortgage Market: We at 


oM 


FRO 
GZ money foe prefered, 


60 


old 


Tad it 
td, 
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REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


yOuR NAME Dou meed CITY & STATE Se hishery ty land. 
‘You may leave this blank, if preferred) 


4. 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 


FHA Loans Me VA Loans Wo 


What is the typical discount in your area on 30-year, minimum downpayment 


Pua loans 2G 5 fo VA Loans 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter yes Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate G % DiscountWe-2 % Term ZO years Downpayment 2% 
Have lenders in your area raised their standards for qualifying buyers 


in the last 6 months? yes 


Taking into account the rise in interest rates since last summer, is 
1 buyers a serious problem in rea? : 
qualifying rs problem in your a Ves- Seviev 


Are these practices used in your area: 

Second mortgagee- Prevalent Ves Occasional Rare 
b) Land sales contract- Prevalent S$ Occasional Rare 
c) Collateral account- Prevalent Rare 


Comments on the Mortgage Market: 


at leas 


50932 O—60——-11 
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REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current se by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


cry «sum Suver Mo 


(You may leave this blank, if preferred) 


4, 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 


FHA Loans FS VA Loans Yes. 
What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans VA Loans 


Looking ahead to the next 6 months, do you expect the market for FHA and 


VA mortgages to get- 
Tighter Easier xX No change 


Whet are the prevailing terms on conventional first mortgage loans in your 
area? 
Interest rate % Discount tera years Downpayment 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last sumer, is 


qualifying buyers a serious problem in your area? ‘i 


Are these practices used in your area: 

a) Second mortgages- Prevalent _____ Occasional 4 Rare 
b) Land sales contract- Prevalent Occasional 
c) Collateral account- Prevalent Occasional Rare 


Comments on the Mortgage Market: 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current coorinente. * by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


youn mame RALPH P. RIPLEY CO. INC. crry SPRING, 
ben may leave this blank, if preferred) 


1, Are funds available in your area for 30-year, minimum downpayment 
FHA Loans Lin T£O VA Loans MI FELP- 


2. What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans S VA Loans PonTs 
3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 
Tighter x Easier No change 


4. What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate 6 O_% Discount ss % Term ZO. years Downpayment (S x 


5. Have lenders in your area raised their standards for qualifying buyers 


in the last 6 months? ‘es 


Taking into account the rise in interest rates since last summer, is 


qualifying buyers a serious problem in your area? y/ 


6. Are these practices used in your area: 
a) Second mortgagee- Prevalent _ X Occasional 
b) Land sales contract- Prevalent Occasional 


c) Collateral account- Prevalent Occasional 


x 
x 


<> 
7. Comments on the Mortgage Market: Kovge - 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and 


FNMA) 
YOUR NAME CITY & STATE Mel 
(You may leave thig blank, if preferred) y GY 


2. 


4. 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 


FHA Loans VA Loans 


What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans VA 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter ik Easier No change 
= the prevailing terms on conventional first mortgage loans in your 
areé 
Interest rate ¢ 2% Discount % Term 2© years Downpayment (53, 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? yt 


Are these practices used in your area: 
Second mortgagee- Prevalent Occasional 
b) Land sales contract- Prevalent Occasional Rare (— 


c) Collateral account- Prevalent Occasional Rare 


Comments on the Mortgage Market: 
4 


| J 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


YOUR NAME CITY & STATE Michigan 
‘You may leave this blank, if preferred) < J 

2 


1, Are funds available in your area for<90-year, minimum downpayment 


FHA Loans a VA Loans 


2. What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans 7s VA Loans 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change ~~ 


4. What are the prevailing terms on conventional first mortgage loans in your 
area? 


5. Have lenders in your area raised their standards for qualifying buyers 


in the last 6 months? 
Taking into account the -f in interest rates since last summer, is 


qualifying buyers a serious problem in your area? 
6. Are these practices used in your area: 7 | 


a) Second mortgages- Prevalent Occasional Rare 
b) Land sales contract- Prevalent "a Occasional Rare 
c) Collateral account- Prevalent Occasional Rare 


7. Comments on the Mortgage Market: 


Leite bunt 


148 


3. 


4. 


7. 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


To be used a fe wesioler with current hearings by the Housing 
i 


legislation regarding FHA and FNMA) ’ 
S 


Are funds available in your area for 30-year, minimum downpayment 


ria L va voane pre? 


What is the typical discount in your area on 30-year, minimum downpayment 
VA Loans 


Looking ahead to the next 6 months, to-yen-cepls Tt acts for FHA and 
VA mortgages to get~ 


Tighter x Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest Misco LL years Downpayment JS 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


CITY & ovate 


FHA loans 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 

Are these practices used in your area; 

a) Second mortgagee- Prevalent Occasional 


b) Land sales contract- Prevalent Occasional 
c) Collateral account- Prevalent Occasional Rare 


Comments on the Mortgage Market: 


ne 
( 
your name | 
(You may leave ‘this byank, 
2. 
AY 
6. j 
VLE 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


YOUR NAME 
‘You may leave this blank, if preferred) 


1, Are funds available in your area for 30-year, minimum downpayment 
FHA Loans VA Loans 


2. What is the typical on 30-year, minimum downpayment 
FHA loans va Loans 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change 


4. What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate Discount _><_% Term years Downpayment 2/33 
5. Have lenders in your area raised their standards for qualifying buyers 


in the last 6 months? ~~ 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? PO bun ler 


6. Are these practices used in your area: 


a) Second gortgages- Prevalent Occasional Rare 
b) Land sales contract- Prevalent > _ Occasional Rare bout as 
c) Collateral account- Prevalent Occasional Rare 


7. Comments on the Mortgage Market: 
fop 75 Fo 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, MAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


Subcommittee on legislation regarding FHA and 


wn Silas em Aland Muh 


3. 


4. 


5. 


7. 


Are funds available in your area for 30-year, ainimum downpayment 


rua toens wa toms 


What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans g # VA Loans (2 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easter No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate Yj 2 Discount hong % Tem2f years Downpayment 25 2% 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the riee in interest rates since last sumer, is 
qualifying buyers a serious problem in your area? 


Are these practices used in your area: 


a) Second mortgages- Prevalent Occasional Rare 
b) Land sales contract- Prevalent y Occasional Rare 
c) Collateral account- Prevalent Occasional Rare ae 


Comments on the Mortgage Market: 


1. 


4. 


5. 


7. 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
__HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


Subcommittee on legislation regarding FHA and FNMA) 


(You may leave this m preferred) 


Are funds available in your area for 30-year, minimum downpayment 


FHA loans © VA Loms VO 
2s 
het 10: the discount op 
FHA loans Oo. waloans /2 - 


Looking shead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


tighter _|/4 sacter No change 


Wheat are the prevailing terms on conventional first mortgage loans in your 


area? 
2 years Downpayment 07% 


Interest rate{-7 % Discount 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? No 


Are these practices used in your area: 


a) Second aostgages- Prevalent Geeastonal _X 
b) Land sales contract- Prevalent _X%___ Occasional Rare 
c) Collateral account- Prevalent Occasional Rare x 


Comments on the Mectgage 


6. 
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CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


<You may leave lafk, preferred) 


4. 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 


FHA Loans Ves VA Loans _ Yo 


What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans 3-£ 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change — 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate (4 % Discount TemZQ years Downpayment 7,5 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? Ve< 


Are these practices used in your area: 


a) Second mortgages- Prevalent Occasional Rare 
b) Land sales contract- Prevalent _4~ Occasional Bare 
¢) Collateral account- Prevalent _____ Occasional Rare 


Comments on the Mortgage Market: 


Y 
| 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with the Housing 


Subcommittee on legislat 
CITY & STATE 
= may ee is b » 1£ preferred) 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans VA Loans 


What is the typical discount in your area on 30-year, minimum downpayment 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change 
pay the prevailing terms on conventional first mortgage loans in your 
area 
Interest Discount __ Term 20-20 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last sumer, is 
qualifying buyers a serious problem in your area? bf : jf 


Are these practices used in your area: z 

a) Second gortgages- Prevalent Occasional Rare 
b) Land sales contract- Prevalent Hog Occasional 
c) Collateral account- Prevalent 


Comments on the Mortgage Market: 
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NAME 
(You may. leave this blank, if preferred) 


1, 


4. 


5. 


7. 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans No VA Loans Na 


What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans VA Loans 127% 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get~- 


Tighter Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate Discout Term QQ) years 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? mr 


Are these practices used in your area: Vv 
a) Second mortgages- Prevalent Occasional Rare 


crm & state SAGINAW 


b) Land sales contract- Prevalent Occastorral 


c) Collateral account- Prevalent Occasional Rare 


Comments on the Mortgage Market: 


FHA end VA 


| 
= 
a 
tts Rot 
hj 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


YOUR NAME CITY & STATE 
<You may leave this blank, if preferred) 


1. 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 


FHA loans VA Loans Jes 
What is the typical discount in your aree on 30-year, minimum downpayment 
Fe 
FHA loans VA Loans 


ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter x Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 26 YRS NEW 


Interest rate % Discount Term “fears” Sompayment % 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? Y 

Taking into account the rise in interest rates since last sumer, is 
qualifying buyers a serious problem in your area? Yes 


Are these practices used in your area: 

a) Second mortgages- Prevalent Occasional __ Rare 
b) Land sales contract- Prevalent _X_ Occasional Rare 

c) Collateral account- Prevalent Occasional Rare x 


Comments on the Mortgage Market: Lose LAL Dezhair 


| Y, , € 


lad with eh 
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3. 


4, 


5. 


7. 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


NAME CITY & STATE 
(You may leave this blank, if preferred) . 


Are funds available in your area for 30-year, imum downpayment 


thane Dba grog cf ded 


FHA loans VA Loans 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change x 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest bJyx piscomt O 2 Downpayment 2S % 


Have lenders in your area sed their standards for qualifying buyers 
in the last 6 months? O 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


Are these practices used in your area: 
a) Second mortgages- Prevalent Occasional Xx Rare 
b) Land sales contract- Prevalent x Occasional Rare 
c) Collateral account- Prevalent Occasional Rare XX 


Comments on the Mortgage Market: 


| | 
(You 
1 
hi 
2. y 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMIT#HE, HOUSE BANKING AND CURRENCY COMMITTEE 


CITY & STATE ths 


YOUR 
(You may leave this t ferred) tus 


1, Are funds available in your area for 30-year, minimum downpayment 
= 
2. What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans VA Loans Sh-bh, 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change , 
4. What are the prevailing terms on conventional first mortgage loans in your 


5. Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 


qualifying buyers a serious problem in your area? “fess 7 


6. Are these practices used in your area: 


a) Second mortgages- Prevalent Occasional Ho _ 
b) Land sales contract- Prevalent Occasional Rare 
c) Collateral account- Prevalent Occasional Rare Ao- 
7. Comments on the Mortgage Market: #7 £02 4X 


pul Le 


(To used in ction with current hearings by the Housing 
S ittee legislat 
4 
| 
hi 
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CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


tion with current hearings by the Housing 
Subcommi tte: legislation regarding FHA and FNMA) 


“OUR NAME CITY & STATE ‘ 
{You may leave ank, if preferred) 


1, 


4. 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 


FHA Loans t= VA Loans ~ 
Wheat is the typical discount in your area on 30-year, minimum downpayment 


FHA loans VA Loans _ 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 
Tighter Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 


area? 
BN 33 
Interest rate % Discount Me x * 


Have lenders in your area raised their standards for qualifying buyers 


in the last 6 months? 
Taking into account the rise in interest rates since last r, is 


qualifying buyers a serious problem in your area? f-) 

Are these practices used in your area: 

a) Second mortgages- Prevalent Occasional Rare 

b) Land sales contract- Prevalent Y Occasional Rare 

¢) Collateral account- Prevalent Occasional Rare 


Comments on the Mortgage Market: 


' 
| | 
x 
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QUESTIONNALRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
ittee’on legislation regarding FHA and 


/ CITY & STATE 
(You may leave this b = if preferred) “DIC tt rm 
/ 
1, Are funds available in your area for 30-year, minimum downpayment 


FHA Loans So, VA Loans 


2. What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans A ft 3 VA Loans © 
3. Looking ahead to the next 6 months, do you expect the market for FHA and Lo 
VA mortgages to get- iO 
Tighter Easier No change 


¥ 
4. What are the ets terms on conventional firet mortgage Py f your 
Interest rate % Discount years Downpayment #5 
5. Have lenders in your area raised 8 for qualifying buyer 


in the last 6 months? fr 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? Neha 


6. Are these practices used in your area: 
a) d mortgag Prevalent Occasional Rare 
b) Land sales contract- Prevalent Occasional Rare 
©) Collateral account- Prevalent Occasional Rare 


7. Comments on the Mortgage Market: 


50932 O—60——12 


160 CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


von wa £: STEPIZEMS crm stam MY 6 
(You may 7 is blank, if preferred) 


1. Are funds minimum 
7 Je VA Loans 
2. What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans — 
3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter W Easier No change 


4. What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate (; Discount 2% tern 25 years povepaynent /3 


5. Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? ler: 


6. Are these practices used in your area: 
a) Second mortgages- Prevalent Occasional _ Rere 
b) Land sales contract- Prevalent Occasional Rare 
¢) Collateral account- Prevalent Occasional _~_ Rare 


7. Comments cn the Metgage Machet: 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


‘You may leave this blank, if preferred) 


lL. 


2. 


3. 


4. 


7. 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans VA Loans Yes ec) 


What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans vA Loans 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier. No chenge 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


save Discount % Term < years Downpayment _ 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? wD: 


Are these practices used in your area: 

a) Second mortgages- Prevalent Occasional Rare 
b) Land sales contract- Prevalent Occasional _* Rare 

c) Collateral account- Prevalent Occasional _xX Rare 


4 

—_—_—_—_e_— 
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3. 


4. 


5. 


7. 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


Are funds available in your area for W-year, minimum downpayment 


FHA Loans VA Loans 


What is the typical discount in your area on 30-year, minimum downpayment 
FHA los VA Loans 


VA mortgages to get- 


Tighter x Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? te. 


— 
Interest rate % Discount % Term years 2% 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the /rise in interest rates since last sumer, is 


qualifying buyers a serious problem in your area? Nn c 


Are these practices used in your area: 


a) Second mortgages- Prevalent Occasional Rare 

b) Land sales contract- Prevalent x Occasional Rare 

c) Collateral account- Prevalent Occasional Rare 


Comments on the Mortgage Market: 


YOUR NAME CITY & STATE Chick tl NE YOUR 
‘You may leave this blank, if prefe ) (You 
1 
2. 2 
|_| 
| 
6. 
—— 


YOUR NAME 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and 


CITY & STATE 


(You may leave this blank, if preferred) 


l. 


4, 


7. 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans VA Loans 


What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans VA Loans Te it 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change 
What are the prevailing terms on conventional first mortgage loans in your 


area? 


Interest rate % Discount Ly % Tem dw_ years Downpayment % 


Have lenders in your area sed their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 


qualifying buyers a serious problem in your area? \ 


Are these practices used in your area: 

a) Second mortgages- Prevalent Occasional Rare 
b) Land sales contract- Prevalent Occasional Rare 
c) Collateral account- Prevalent Occasional v Rare 


Comments on the Mortgage Market: 

\ 
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CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


(You may leave ab » 1£ preferred) 


1. 


4. 


7. 


Are funds available in your area for 30-year, minimum downpayment 


What is the discount in your erea on r, minimum downpayment 


FHA loans VA Loans | % 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change _+— 


= the prevailing terms on conventional first mortgage loans in your 
area 


Interest discount ne % Downpayment 
s 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


Are these practices used in your area: 

a) Second mortgages- Prevalent Occasional _ Rare 
b) Land sales contract- Prevalent Occasional _*— Rare 
c) Collateral account- Prevalent Occasional _,»— Rare 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 165 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


<You may leave this blank, if preferred) 


le 


2. 


4. 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 


FHA loons VA Loane 
What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans Ve VA Loans 


Looking ehead to the next 6 months, do you expect the market for FHA and 
VA mortgeges to get- 


Tighter ‘ Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 
Interest rate Discount % Tem years Downpayment _/ 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


Are these practices used in your area: va 
a) Second mortgages- Prevalent Occasional Rare ~~ 
b) Land sales contract- Prevalent Occasional Rare 


c) Collateral account- Prevalent Occasional a Rare 


Comments on the Mortgage Market: 
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CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


L f f) 
vour name CITY & STATE 


(You may leave this blank, if preferred) 


4, 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans Plone VA Loans 


What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans Loans 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change 


Whet are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate % Discount % Term years Downpayment 
Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your are? L 


Are these practices used in your area: 
a) Second mortgages- Prevalent 


b) Land sales contract- Prevalent Occasional Rare 
c) Collateral account- Prevalent icy. Occasional Rare 


Comments on the Mortgage Market: ee 
/ < 


' 
2 
Re 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 

REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE “ 

HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE ypst'® 


(To be used in connection with current hearings by the Housing w HA 
Subcommittee on legislation regarding FHA and FNMA) NE 


your m. Ninde CITY & STATE TDS 
(You may leave this blank, if preferred) 


l, 


Se 


7. 


Are funds available in your area for 30-year, minimum downpayment 
Genenrecy erarcey 
FHA Loans Yes VA Loans 


What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans 2 4, VA Loane 9-4 9,, WHEW 


Looking ehead to the next 6 months, do you expect the market for FHA and 
VA mortgeges to get- 


Tighter we Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate G_% Discount _—©-% Term/f-2-years Downpayment 3° 2% 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? - 
- Yes 
Taking into account the rise in interest rates since last summer, is 
ua lif buyers a serious blem in your area? “ 
Are these practices used in your area: 
a) Second mortgages- Prevalent Occasional Rare _ 
b) Land sales contract- Prevalent Occasional Rare 
c) Collateral account- Prevalent Occasional Rare 


Comments on the Mortgage Marker: /Uos* hel 


dee FHA And Dew T CARE AT Aire Fen 


Recarivecy 07 NEW 


AREA. SEmME pe 


Career Ranks C AND cers) lot 


= Conus per FHA APPLICATIONS, Aud. 7d 


vrs. 
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CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS* WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


YOUR NAME CITY & STATE 
{You may leave this blank, if preferred) 


1. 


4. 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans VA Loans 


What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans VA Loans 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


No change 


Interest rate Discount % Term years Downpayment 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


Are these practices used in your area: 


a) Second mortgagee- Prevalent Occasional 
b) Land sales contract- Prevalent Occasional Rare 
c) Collateral account- Prevalent Occasional Rare 


Comments on the Mortgage Market: 


' 
me 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


(You may leave this blank, if preferred) 


3. 


4. 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans VA Loans 


What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans VA Loans 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter VA Easier No change < 2 


What are the ie terms on conventional first mortgage loans in your 
area? 


Interest % Discount Term/$-2°years Downpayment 2% 


Have lenders in your area raised their standards for qual fying buyers 
in the last 6 months? ‘ 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? ye 


Are these practices used in your area: 
a) Second mortgages- Prevalent Rare 
b) Land sales contract- Prevalent Occasional Rare 


c) Collateral account- Prevalent Occasional Rare 


Comments on the Mortgage Market: 


| 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


“oun om «sum AM 
{You may leave this blank, if preferred) 


2. 


35 


4, 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans VA Loans EXISTING //ings 


What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans VA Loans  — 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change x 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate (42% Discount _— % Term /7 years Downpayment 7% 
Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


Are these practices used in your area: 
a) Second mortgagee- Prevalent Occasional ~ Rare 


b) Land sales contract- Prevalent — _ Occasional Rare 


c) Collateral account- Prevalent Occasional — __ Rare 


Comments on the Mortgage Market: 


YOUR 
‘You 


l, 


2. 


4, 


SS 


G5 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


YOUR NAME Alan crty & state G4 


‘You may leave this blank, if preferred) 


l, 


4, 


Are funds available in your area for 30-year, minimum downpayment 
FHA loans VA Loans YES (ip. 


What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans VA Los 7%. 
7 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgeges to get- 


Tighter pA Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 9 

area? y /o 
-99 

Interest rate % Discount % Term years Downpayment 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? : 

Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


vo 
Are these practices used in your area: 
a) Second mortgages- Prevalent Occasional Yi-s Rare 
b) Land sales contract- Prevalent Occasional yes Rare 
c) Collateral account- Prevalent Occasional Rare fos 
Comments on the Mortgage Market: uf 
isi A ~ LA. LS A 


- — > 


be the rads fa collers take 


Se 

| 
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CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


YOUR NAME Les RO crvesmm 
(You may leave this blank, if preferred) 


1, 


3. 


4. 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 


FHA Loans Pi) VA Loans 
7 


What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans 2-4 VA Loans F- 1/2 Jo 


ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change V 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate 6: Discount % Term 2S years 2S 3 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? / 


Are these practices used in your area: Y 

@) Second mortgages- Prevalent «Occasional 
b) Land sales contract- Prevalent Occasional Rare 

c) Collateral account- Prevalent Occasional Rare Ua 


Comments on the Mortgage Market: 


HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 
YO 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 173 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


YOUR NAME CITY & STATE £ \ 
‘You may leave this blank, if preferred) 


l, 


2. 


4. 


5. 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans Loans 

What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans S72 VA Loans 


Looking ahead to the next 6 months, do you expect the market for FHA and 


VA mortgages to get- 
Tighter Easier No change x 


Wheat are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate % Discount — % Tem years Downpayment 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the Zn in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


Are these practices used in your area: 
@) Second mortgages- Prevalent Occasional Rere 
b) Land sales contract- Prevalent X Occasional Rare 
c) Collateral account- Prevalent Occasional _X __ Rare 


Comments on the Mortgage Market: 


CURRENT. DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINCTON COMMITTEE, NAREB, AT THE REQUEST OF THF 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislatjon regarding FHA and FNMA) 


vour name {77 KA OA & STATE W 


2. 


4. 


Ave funds available in your area for W-year, minimum downpayment 
FHA Loans Se thin) va EME 
What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans 4 VA Loans 47%e // 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgezee to get- 


Tighter Easier _ No change VA 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate 6 % Discount — 2% tern/{t years Downpayment 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last sumer, is 
qualifying buyere a serious problem in your area? - 


Are these practices used in your area: 

a) Second mortgages- Prevalent Occasional Rare 
b) Land sales contract- Prevalent Occasional Rare 
c) Collateral account- Prevalent Occasional Rare 


Comments on the Mortgage Market: 


174 
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CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 175 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


‘You may leave this blank, if preferred) 


1, 


2. 


4. 


5. 


Are funds available in your area for 3-year, minimum downpayment 
PHA loans __Yes VA Loans 


What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans S vAloans avalabhe 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change Xx 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate % Discoumt % Termgs->fyears Downpayment 25-30% 


Have lenders in your area raised their standards for qualifying buyers 


in the last 6 months? 
Yes 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


we 
Are these practices used in your area: 
a) Second mortgagee- Prevalent Occasional Rare _2¢ 
b) Land sales contract- Prevalent Occasional Rare 
c) Collateral account- Prevalent Occasional Rare XX 


Comments on the Mortgage Market: atten 


mow 
~ 


O-—60——-138 
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176 CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 

Subcommittee on legislation regarding FHA and FNMA) ; 
(You may leave this blank, if preferred) 


1, Are funds available in your erea for 30-year, minimum downpayment 


FHA Loans VA Loans 
2. What is the cypical discount in your area on 30-year, minimum downpayment 
FHA loans VA Loans 
3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 
Tighter Easier i No change 


area? i 


5. Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? A 


Taking into account the rise in interest rates since last sumer, is 


qualifying buyers serious problem ia your area? 
6. Are these practices used in your area: ates 7 
a) Second mortgages- Prevalent 
b) Land sales contract- Prevalent Occasional Rare 
¢) Collateral account- Prevalent Occasional Rare 
7. Comments on the Mortgage Market: = 


Ad 


YOUR 
(You 
1 
2 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS’ 177 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


vor Wwe fl cry & stats Jee ous, 
(You may leave this blank, if preferred) ; 


4. 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans Kc VA Loans Asc 


What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans VA Loans _wer 


ahead to the next 6 months, do you expect the market for FHA and eo 


VA to get 
mortgages to get- 
SuUGure 


What are the prevailing terms on conventional first mortgage loans in your 
area? Some 
Interest rate 2% { Tem years Downpayment 35 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


Yes 
Are these practices in r area: 
x 
a) Second mortgages- Prev: lent Occasional Rare 


b) Land sales contract- Prevalent Occasional Rare po 
c) Collateral account- Prevalent Occasional Rare K 


Comments on the Mortgage Market: 


he Steric of N.T: 


TRY Lere, esscssep Busméss ts 


j 
— 
6. 
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YOUR 


1, 


5. 


7. 


(You may leave this bl if preferred) 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans VA Loans 


What is the typical discount in your area on 30-year, minimum downpayment 
oy 
FHA loans VALlons Ye 
Looking ahead to the next 6 months, do you expect the market for FHA and 


VA mortgages to get- 
Tighter — Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate % Discount Term é years Downpayment 2s 2 
Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? =< 


Taking into account the rise in interest rates since last sumzer, is 
qualifying buyers a serious problem in your area? Ve Ss 
— 


Are these practices used in your area: ; 

a) Second mortgagee- Prevalent Occasional eg Rare 

b) Land sales contract- Prevalent Occasional Ory 
c) Collateral account- Prevalent Occasional Rare — 


Comments on the Mortgage Market: Cu py 


A VA LICAT Paw DAMES ACCEL 


—— 


| a 
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2. 
3. 
6. 
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180 CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS‘ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


(You may leave this blank, if preferred) 


1, Are funds available in your area for 30-year, minimum downpayment 
FHA Loans VA Loans 


2. What is the typical discount in your area on 30-year, minimum downpayment 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 


VA mortgeges to get- 
Easier No change Pe 


Tighter 
4, What are the prevailing terms on conventional first mortgage loans in your 

Term 45 years Downpayment % 


area? 
‘ 
B>- we 


¥ 
5. Have lenders in your area raised their standards for qualifying panei 
in the last 6 months? 


Interest rate % Discount 


Pi) - 


Taking into account the riee in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 
= 


6. Are these practices used in your area: 
a) Second mortgages- Prevalent Occasional Rare 
b) Land sales contract- Prevalent Occasional Rare 
c) Collateral account- Prevalent Occasional Rare 


' 
Y 
( 
4 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 181 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


voor mans bea kwe sD crry & _ NS 
(You may leave this blank, if preferred) 


1. 


4. 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans Lemabd VA Loans __ Nae 
What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans 2-3 VA Loans None 


ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change __/ 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate 6 % Discount 7 % Term j5 years Downpayment 27-37 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? ' 


Are these practices used in your area: 


a) Second aortgages- Prevalent Occasional Rare 
b) Land sales contract- Prevalent Occasional Rare 
c) Collateral account- Prevalent Occasional Rare 


Comments on the Mortgage Market: 


6. 


182 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 


Subcommittee on legislation regarding FHA and FNMA) 
we, Weyer M sum Paterson HI 
is blank, if pref ») 


{You may 1 


l. 


4. 


5. 


Are funds available in your area for 30-year, minimum downpayment 


FHA Loans 4 VA Loans 


Whac is the typical discount in your area on 30-year, minimum downpayment 


FHA loans He bp VA Loans Mout 


ahead to the next 6 months, do you expect the market for FHA and 


VA mortgages to get- 
Easier JZ No change 


Tighter 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate % Discount % Term 27, Mears Downpayment 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 405 


Are these practices used in your area: 

a) Second gortgages- Prevalent Occasional 
b) Land sales contract- Prevalent Occasional Rare 

c) Collateral account- Prevalent Occasional Rare a’: 


Comments on the Mortgage Market: 


3. Looking 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS’ 183 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


YOUR NAME CITY & STATS 
(You may leave this blank, if preferred) 4 


i. 


3. 


4 


Se 


7. 


Are funds available in your area for 30-year, minimum downpayment 


FHA Loans VA Loans ~~ 


What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans Aa pk VA Loans 


Looking ahead to the next 6 months, do you expect the market for PHA and 
VA mortgages to get- 


Tighter Jes V4 Bester No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate L % Discount tern years Downpayment 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rige in interest rates since last summer, is 
qualifying buyers a serious problem in your area? Not 4 — 


Are these practices used in your area: 

a) Second sortgages- Prevalent Occasional Rare 
b) Land sales contract- Prevalent Occasional Rare 
c) Collateral account- Prevalent Occasional Rare 


Comments on the Mortgage Market: 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AMD MEMBERS OF THE 
RRALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE . 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE : 
H 


YOUR NAME 


FNMA) 
MincenT CITY & STATE w TER 
(You may leave this blank, if preferred) | 


l, 


3. 


4. 


5. 


7. 


qualifying buyers a serious problem in your area? 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and 


Are funds available in your area for 30-year, minimum downpayment 


FHA Loans Some, Loans 2D 


What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans _9@-95~ VA Loans Panel LOWER 


ehead to the next 6 months, do you expect the market for FHA and 
VA mortgeges to get- 


Tighter x Easier No change 


Wheat are the prevailing terms on conventional first mortgage loans in your 
area? BEComING 
Interest rate % Discount _/ Term 2S years Downpayment 20 7% 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 


Are these practices used in your area: : 
a) Second mortgages- Prevalent Occasional 
b) Land sales contract- Prevalent Occasional Rare 


c) Collateral account- Prevalent Occasional _y _ Rare 


Comments on the Mortgage Market: ing 
YR 
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CURRENT DISCOUNTS ON FHA AND VA HOME LOANS’ 185 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
FHA and FNMA) . 


Are funds available in your area for 30-year, minimum downpayment 
PHA Loans VA Loans 

What is the in your area on minimum downpayment 
FHA loans 3 wa Loans 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier ot. No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate % Discount Term2{_ years Dowpayment 3 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 4am 


Taking into account the rise in interest rates since last summer, is 


qualifying buyers a serious problem in your area? Fe... 

Are these practices used in your area: 

a) Second mortgagee- Prevalent Rere 
b) Land sales contract- Prevalent ___s Occasional Rare 

c) Collateral account- Prevalent ___ Occasional Rare 

Comments on the Mo gag Marke 


your name Lie ete CITY & STATE 

| (You may leave this b » 1£ preferred) . ; 

2. 

| 

y 

Rest 
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CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


von we WE-Delavey cre sum 
{You may leave this blank, if preferred) 


2. 


4. 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans VA Loans 


What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans A Loans _ / > 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate 6 % Discount % Termsf-/Pyears Downpayment Jo 7% 
Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


yes 
Are these practices used in your area: 
a) Second mortgages- Prevalent Occasional Rare 
b) Land sales contract~ Prevalent Occasional Rare i 
c) Collateral account- Prevalent Occasional Rare et 


Comments on the Mortgage Market: 


(¥ 


YO 
| 
6. 

7 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 187 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS‘ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing ; 
Subcommittee on legislation regarding FHA and FNMA) Y 


ja 


(You may leave this blank, if preferred) 


1, Are funds available your area for 30-year, na sag 
FHA Loans VA Loans 2 


2. What is the typical disc in your area on 30-year, minimum downpayment 


FHA loans 2 VA Loans 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change Na Gye 


4. What are the prevailing terms on conventional firg¢ mortgage loans in your 


area? 
Interest rate % Discount % Term years Downpayment 23 o 


5. Have lenders in your area their standards for qualifying buyers 
in the last 6 months? 0 


Taking into account the rise in interest rates since last r, is 
qualifying buyers a serious problem in your area? oO 


6. Are these practices used in your area: 
a) Second mortgages- Prevalent Occasional x Rare 
b) Land sales contract- Prevalent Occasional Rare 
c) Collateral account- Prevalent Occasional Rare 


7. Comments on the Mortgage Market: 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNALRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and | 


YOUR NAME CITY & STATE 
{You may leave this blank, if preferred) 

1, Are funds available your area for 30-year, +“ peep 
FHA Loans = VA Loans é 


2. What is the typica fies t in your area on 30-year, minimum downpayment 
FHA loans / ‘ VA Loans 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change x 


4. What are the prevailing terms on conventional first mortgage loans in your 


area? fa hes 
Interest rate % Discount — % Tem years Downpayment 53 2 


5. Have lenders in your area sed their standards for qualifying buyers 
in the last 6 months? J 


Taking into account the rise in interest rates since last s » is 
qualifying buyers a serious problem in your area? ) 

6. Are these practices used in your area: . 
4) Second mortgages- Prevalent Occasional 
b) Land sales contract- Prevalent Occasional Rare r 
c) Collateral account- Prevalent Occasional Rare uw. 


7. Comments on the Mortgage Market: 


(¥ 


YO 
| 
e 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 189 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE A 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE i 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


“as olf 
(You may leave this blank, if prefered) q 
1, Are funds available in your area for 30-year, minimum downpayment 
FHA Loans VA Loans __Vi«- 
2. What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans VA Loans 
3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get~- 
Tighter a Easier No change 
4, What are the prevailing terms on conventional first mortgage loans in your 
area? 
Interest rate b % Discount Term years Downpayment “0 hen, 
5. Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? , 
Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 4 
6. Are these practices used in your area: ' 
a) Second mortgages- Prevalent Occasional Rare 
b) Land sales contract- Prevalent Occasional Rare + 
c) Collateral account- Prevalent Occasional Rare > 
7. 


Comments on the Mortgage Market: 412) 


190 


YOUR 


4, 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


NAME CITY & STATE 
(You may leave this blank, if preferred) 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans Ne VA Loans Nt 


What is the typical discount in your area on 30-year, minimum downpayment 


PHA loans VA Loans 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


/ 
Interest rate 6 % Discount % Term 2? years Downpayment 20 
Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? ; 


Are these practices used in your area: Bi: 

a) Second mortgagee- Prevalent Occasional _ Rare 
b) Land sales contract- Prevalent Occasional ¥ Rare 
c) Collateral account- Prevalent Occasional Rare 


Comments on the Mortgage Market: Tape 


2 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 191 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current ge ns the Housing 
Subcommittee on legislation regarding FHA and 


von wa JANICE Why CITY & STATE 


(You may leave this blank, if preferred) 


1, Are funds available in your area for 30-year, minimum downpayment 


FHA Loans VA Loans 


/ 
2. What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans VA Loans 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter __. Easier No change ja 


4, What are the prevailing terms on conventional ee mortgage loans in your 
area? 


5. Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? No 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? FUO 
6. Are these practices used in your 


area: 

a) Second mortgages- Prevalent ri Occasional Rare 

b) Land sales contract- Prevalent Occasional Rare E— 
c) Collateral account- Prevalent Occasional Rare 4—_ 


7. Comments on the Mortgage Market: 
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YOUR NAME 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
__HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current matin by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


erry & stats _ New C/TY 


(You may leave this blank, if preferred) 


3. 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 


PHA Loans Yes -New Hewes Loans __/Vo 


What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans VA Loans 


Looking ahead to the next 6 months, do you expect the market for FHA and 
- 


Tighter 


ah aan the prevailing terms on conventional first mortgage loans in your 
area 
Interest rate % Discount Term Qo years Downpayment 5o-33 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? Sow. 


Easier No change — 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? “Kr 


Are these practices used in your area: 


a) Second mortgagee- Prevalent Occasional Rare 
b) Land sales contract- Prevalent Occasional Rare “ 
c) Collateral account- Prevalent Occasional Rare ~ 


Comments on the Mortgage Market: <9 


| 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


(You may leave this blank, if preferred) 


1, Are funds available in your area for 30-year, minimum downpayment 
FHA Loans Yes VA Loans K 


2. What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans LY VA Loans 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier ~ No change 


4, What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate _¢: % Discount % Term years Downpayment % 


5. Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Ve 
Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? at. 

6. Are these practices used in your area: ’ 

a) Second mortgages- Prevalent Occasional “Rare 

b) Land sales contract- Prevalent Occasional Rare 

c) Collateral account- Prevalent Occasional Rare dl 
7. Comments on the Mortgage Market: wie fi Le 


w.il stay be 7 The S AMC Ac bel 
be fese- Buy ces ih < 


mackeT Age. ly epckad we ther 
Dy 

How sik 
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CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS‘ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and 


FNMA) 
1 


(You may leave this blank, if preferred) 


l. 


36 


4. 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 


rua tome VA Loans De 


What is the typical discount in your area on 3-year, minimum downpayment 


FHA loans VA Loans 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change xX 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


~ 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


Are these practices used in your area: 
a) Second mortgages- Prevalent Occasional Rare X< 


b) Land sales contract- Prevalent Occasional >< __ Rare 
ce) Collateral account- Prevalent Occasional x Rare 


Comments on the ye Market: 


|| 
2 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


YOUR NAME A. Kean crm «stare QURHAM, 
(You may leave this blank, if preferred) 


l, 


2. 


4. 


5. 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans Yes VA Loans _ YES i 
What is the typical discount in your area on 30-year, minimum downpayment | 


FHA loans 3-4 Te VA Loans &- % Te 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier > No change 


~ 
What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate ‘ex Discount Q-| % Term 20 years Downpayment ad 


Have lenders in your area raised their standards for qualifying buyers ' 
in the last 6 months? ' 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? _ \ 


Are these practices used in your area: 


a) Second mortgages- Prevalent Occasional Rare 
b) Land sales contract- Prevalent Occasional Rare a 
c) Collateral account- Prevalent Occasional Rare i. 


Comments on the Mortgage Market: (, ow 


pF 


| 
| 
" 
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4. 


5. 


7. 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS‘ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 


‘Are funds available in your area for 30-year, minimum downpayment 
FHA Loans vA tons 2 


What is the typical/discount in your area on 3-year, minimum downpayment 
FHA loans VA Loans Q 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change ae 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate 2 % Discount O % Term 2 years Downpayment Vor 
Have lenders in your area raised their standards for qualifying buyers 


in the last 6 months? 
Ne 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


Are these practices used in your area: 


a) Second mortgages- Prevalent Occasional _ Rare 
b) Land sales contract- Prevalen Occasional Rare 
c) Collateral account- Prevalent Occasional _+—~ __ Rare 


Comments on the Mortgage Market: 


Y 
¢ 


Subcommit on slation regarding FHA and FNMA) ’ 
YOUR NAME crm h NC. 
(You may le s blank, if preferred) 
1. 
2. 


4. 


5. 


7. 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


Are funds available in your erea for 30-year, minimum downpayment 


rua toans 7/2 VA Loans 


What is the typical iscount in your area on 30-year, minimum downpayment 
ra Le Ye VA 
Looking ahead to the next 6 months, you expect the market for FHA and 


VA tgages to get- » 
Tighter Easier No change 
What are the prevailing terms on conventional first mortgage 8 in your 
area? 


Interest rate Es Discount % Tem Sadie Downpayment o> % 


Have lenders in your area raised their stenda for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last sumer, is 
qualifying buyers a serious problem in your area? D100 


Are these practices used in your area: 


a) Second mortgages- Prevalent 7//) Occasional Rare 
b) Land sales contract- Prevalent Occasional xX Rare 
c) Collateral account- Prevalent __—« Occasional Rare 


| 

(To be used in <opnection with current hearings by the Housing 

ist legYelation regarding FHA and 
YOUR NAME CITY & STATE We 
(You may leave S » 1£/preferred) 

2. 

3. 

|_| 

6. 


198 


YOUR NAME Of CITY & STATE Rote oh 
(You may leave this blank, if preferred) 


2. 


9s 


4. 


5. 


7. 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


Are funds available in your area for 30-year, minimum downpayment 


FHA Loans VA Loans Lary 


What is the typical discount in your area on 30-year, minimum downpayment 
PuA loans 7, 67% vAloans_7 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgegee to get- 


Tighter Easier No change x 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate % Discount — Term ZZ years Downpayment 
Have lenders in your area raised their standards for qualifying buyers 


in the last 6 months? : 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 

2 


Are these practices used in your area: 

a) Second mortgagee- Prevalent Occasional Rare 
b) Land sales contract- Prevalent Occasional Rare 
c) Collateral account- Prevalent Occasional Y Rare 


Comments on the Mortgage Market: 


bales ab. LL A» 4A: ake 


— 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


mame crry & stars PACE ou NC 
‘You may leave this blank, if preferred) ar 


lL. 


2. 


5. 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans VA Loans NES 


What is the typical discount in your area on 30-year, minimum downpayment 


) 
FHA loans VA Loans 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change Tibi 


What are the prevailing terms on conventional first mortgage loans in your 
area? 
Interest rate 6b % Discount Term 20 years Downpayment 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? YE¢ 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? Ye 5 


Are these practices used in your area: 
a) Second mortgages- Prevalent YES Occasional Rare F 


b) Land sales contract- Prevalent Occasional Rare >< 
c) Collateral account- Prevalent Occasional Rare > . er 


Comments on the Mortgage Market: 


Ti 
Vien Ef nS = Or" 7 th 


NG LARGE Conmurntwre foe 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
rommittee on legislation regarding FHA and FNMA) 


your name CITY & STATE Mo Dat 


(You may leave this blank, if preferred) 


1, Are funds available in your area for 30-year, minimum downpayment 


FHA invite d VA Loans Datel 
2. What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans ) o VA Loans 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change 
4, What are the prevail terms on conventional first mgstgage loans in 


Interest rate Ts Discomt 2 to years Downpayment 


5. Have lenders in your area raised their standards for qualifying buyers 


in the last 6 months? 
Taking into account the i in interest rates since last summer, is 


qualifying buyers a serious problem in your area? Ye 5 — 


6. Are these practices used in your area: Od 
a) Second mortgages- Prevalent Occasional Rare 
b) Land sales contract- Prevalent Occasional Rare 
c) Collateral account- Prevalent Occasional Rare 


7. Comments on the Mortgage Market: 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


wo moe Cambridge Ohi 
‘You may leave this blank, if preferred) 


3. 


4. 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans vo VA Loans Ao 

What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans VA Loans 


Looking ahead to the next 6 months, do you expect the market for Fup and 
VA mortgages to get- y. 


Tighter 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate % Discount Vong % Term QQ years Downpayment AO 


Have lendere in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? No 


Easier No change 


Are these practices used in your area: 

a) Second mortgages- Prevalent Occasional "A Rare 

b) Land sales contract- Prevalent Occasional _V Rare 

¢) Collateral account- Prevalent Occasional Rare - 


Comments on the Mortgage Market: ° 
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CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS‘ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


YOUR NAME 


2 4 
CITY & STATE OL 
(You may leave this blank, if preferred) 


3. 


4. 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 
FHA loans VES VA Loans Y S 


What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans Y% VA Loans £- Lf Yo 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier xX No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate 6 2% Discount Q__% Term 20 years Downpayment 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? wizs 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? No 


Are these practices used in your area: 

a) Second mortgagee- Prevalent Occasional _X i Rare 
b) Land sales contract- Prevalent xX Occasional Rare 
¢) Collateral account- Prevalent Occasional Rare 


Comments on the Mortgage Market: Have of 


bendees Cow and CT 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


NAME jp city & STATE _( 


<You may le this blank, if preferred) 


2. 


4. 


7. 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans VA Loans 


What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans VA Loans 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate Ler Discount % Term Aik years Downpayment LE go 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the dee in interest rates since last summer, is 
qualifying buyers a sericus problem in your area? Oy . 

Are these practices used in your area: q 

a) Second mortgages- Prevalent Occasional ve Rare 
b) Land sales contract- Prevalent Occasional __|“ Rare 
c) Collateral account- Prevalent Occasional “Rare 


Comments on the Mortgage Market: 
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CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


<You may leave this » if preferred) 


1. 


3. 


4 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 


FHA Loans = VA Loans _ “4 & 
What che typical discount ia your ares on 30-year, sinimum downpeyacnt 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change aii 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate Term 3S years Downpayment 
Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 
Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? We 


Are these practices used in your area: 

a) Second mortgagee- Prevalent Occasional _.“ _—s Rare 
b) Land sales contract- Prevalent Occasional Rare 
c) Collateral account- Prevalent Occasional A Rare 


‘ 
Ss) SS “>~— war Ov! 


= 


HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
__ HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current paging by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


“OUR NAME crty stats COLemurs- 
‘You may leave this blank, if preferred) 


1, Are funds available in your area for 30-year, minimum downpayment 
se pe Sem? 
FHA Loans VA Loans _ 


2. What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans o- lof VA Loans 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change 


4. What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate Discount % Term Downpayment 30° 7 


5. Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


6. Are these practices used in your area: . 
a) Second mortgages- Prevalent _ Rare 
b) Land sales contract- Prevalent Occasional — _ Rare 
c) Collateral account- Prevalent Occasional __-~_ Rare 


7. Comments on the Mortgage Market: ME By 
TIGHT ON “ihe perry, 


JF _vou pay toR monty 


= 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


(You may leave this blank, pre ) mr 7 


1. 


4, 


5 


7. 


Are funds available in your area for 30-year, minimum downpayment 


What is the typical discount in your area on 30-year, minimum downpayment 
wm teens 7. VA Loans 


VA mortgages to get- t =. 


Tighter Easier No change 


1s ga the prevailing terms on conventional first mortgage loans in your 
area 
Interest rate % Discount % Term /) years Downpayment’{. 2% 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account ae in interest rates since last summer, is 


qualifying buyers a serious problem in your area? 


2. 
Are these practices used in your area: 
a) Second mortgagee- Prevalent Occasional Rare 
b) Land sales contract- Prevalent Occasional _<__ Rare 
c) Collateral account- Prevalent Occasional Rare _<— 


Comments on the Mortgage Market: 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and 


FNMA) 
YOUR NAME G & STATE 
(You may leave this Wlank, if preferred) 


1, Are funds available in your area for 30-year, minimum downpayment 


FHA Loans a VA Loans Vo 
2. What is the typical discount in your area on 30-year, minimum downpayment 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter x Easier No change 


4, What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate Discount tern “5 years Downpayment 


5. Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is { 
ualifying buyers a serious problem in vr area? : 
qualifying buy P you wet 


6. Are these practices used in your area: 


a) Second mortgages- Prevalent Occasional >< Rare ; 
b) Land sales contract- Prevalent Occasional Rare << 
c) Collateral account- Prevalent A Occasional Rare 


7. Comments on the Mortgage Market: Qu me, 1S at d 


50932 O—60-———15 


| 
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3. 


4. 


5. 


7. 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation vegarding FHA and FNMA) 


NAME CITY & STATE Chan. 
(You may leave this b » Lf preferred) 


Are funds available in your eres for 30-year minimum downpayment 


FHA Loans Mes VA Loans 4 


What is the typical discount in your area on 30-year, minimum downpayment 
> 
FHA loans ¥ VA Loans ‘ 
Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change 
What are the prevailing terms on conventional = mortgage loans in your 
area? fad 


Interest. cate Discount Tem years Downpayment % 

Have lenders in your area raised their standards for qualifying buyers 

in the last 6 months? 


We 
Taking into account the riee in interest rates since last oumer, is 
qualifying buyers a serious problem in your area? yas sp a 


Are these practices used in your area: 

a) Second mortgagee- Prevalent 
b) Land sales contract- Prevalent Occasional v Rare 

Collateral account- Prevalent Occasional Rare 


Comments on the Mortgage Market: 


. 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current cms 7 by the — 
Subcommittee on logtoleticn regarding FHA and FNMA) 


1, Are funds available in your area for 30-year, a 


2. What is the typical discount in your area on 30-year, minimum downpayment 


VA mortgages to get- 


Tighter en Easier No change 


4, the terms on first mortgage loans in your 
area 


70 


5. Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


ye 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? ye ‘ 
‘ig 6. Are these practices used in your area: he 
a) Second mortgages- Prevalent Occasional Rare 
b) Land sales contract- Prevalent - Occasional Rare 


¢) Collateral account- Prevalent Occasional dN Rare 


7. Comments on the Mortgage Market: 


‘ 


7 


/ 


(You may leave this blank, if preferred) _ 
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3. 


4. 


5. 


7. 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS‘ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


we athe LAM dL CITY & STATE Lecllend, gir 
te may leave this blank, if preferred) 
1 


Are funds available in your area for 30-year, minimum downpayment 


PUA Loans va toons 


What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans VA Loans _ 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate Z Discount Term _~ _ years Downpayment 3p 7% 
Have lenders in your area raised their standards for qualifying buyers 


in the last 6 months? x 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? No 


Are these practices used in your area: 


a) Second mortgages- Prevalent Occasional Bere 
b) Land sales contract- Prevalent a Occasional Rare 
c) Collateral account- Prevalent Occasional Rare 


Comments on the Mortgage Market: 


|_| 
| 
| 
2 
| 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS‘ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


vour wwe Lucas €.Carougos —crrv start (Ens 


(You may leave this blank, if preferred) 


2. 


4. 


7. 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans ° VA Loans 0 


What is the typical discount in your area on 30-year, minimum downpayment 


Pua loans Wel va ions MoT Ava lable 


VA mortgages to get- 
Tighter — Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate @ % Discount % Term ls years Downpayment 23: 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months 


? 
Taking into account a rise in interest rates since last summer, is 


qualifying buyers a serious problem in your area? 


Are these practices used in your area: j 


a) Second mortgages- Prevalent Occasional Rare _)~ 
b) Land sales contract- Prevalent Occasional Rare Mews 
c) Collateral account- Prevalent Occasional Rare Me th 
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(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and 


FNMA) 
J 


(You may leave this b » if preferred) 


l, 


4, 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans VA Loans 


What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans d VA Loans 3% 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change x 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate) Discount _O % years «wnpayment 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 

Taking into account the rise in interest rates since last summer, is 


qualifying buyers a serious problem in your area? Vo 
Lv 


Are these practices used in your area: 
a) Second mortgagee- Prevalent Occasional _X Rare 


b) Land sales contract- Prevalent Occasional Rare _\’ 


¢) Collateral account- Prevalent Occasional Rare _) 
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vour me Dew @ CITY & STATE buks A 
‘You may leave this » if preferred) F 


1, Are funds available in your erea for 30-year, minimum downpayment 


FHA Loane VA Loans 


2. What is the typical discount in your area on 30-year, minimum downpayment 
Wine 


FWA loans Q6@-/¢ VA Loans 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 


VA mortgages to get~ 
Tighter a il Easier No change 


4. What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate % Discount % Term years Downpayment 


5. Have lenders in your a raised their standards for qualifying buyers 
in the last 6 months? és 


Taking into account the riee in interest rates since last summer, is 


qualifying buyers a serious problem in your area? yy 
2 
6. Are these practices used in your area: 
a) Second mortgages- Prevalent Occasional Rare Aa 
b) Land sales contract- Prevalent Occasional Rare 4 
c) Collateral account- Prevalent Occasional Rare A 
7. Comments on the Mortgage Market: owv 3 
fovses up off old te ses except Le 
Seat Quek, a5 be 


ak _discovwt shows above 
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crm « stare _ /% 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans VA Loans 


What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans VA Loans 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change v 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate (> Discount /~ % Term~©_ years 


Have lenders in your area sed their standards for qualifying buyers 
in the last 6 months? Co 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? , 


Are these practices used in your area: 


a) Second mortgagee- Prevalent Occasional 
b) Land sales contract- Prevalent Occasional Rare 


c) Collateral account- Prevalent Occasional Rare 4 ~ 
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? 
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1, Are funds available in your area for 30-year, minimum downpayment 
FHA Loans Ye) VA Loans one 


2. What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans foawh VA Loans 
3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 
Tighter a Easier No change 


4. What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate (. % Discount years Downpayment 2° _ 3 


5. Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? l 


Taking into account the rise in interest rates since last sumer, is 
qualifying buyers a serious problem in your area? Ye fa 


6. Are these practices used in your area: 
a) Second mortgages- Prevalent. Occasional _X Rare 
b) Land sales contract- Prevalent Xx Occasional Rare 
c) Collateral account- Prevalent Occasional Rare 


7. Comments on the Mortgage Market: 


Ve Wry por: G 
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1. 


4. 


7. 


Are funds available in your area for W-year, minimum downpayment 
FHA Loans VA Loans 
What is the typ discount in your area on 30-year, minimum downpayment 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter yee Easier No change 


an aaa the prevailing tome on conventional first mortgage loans in yout 
area 


Have lendere in your area raised their stendarée for qualifying buyers 
in the last 6 months? 


Taking into account the (jee in interest rates since last sumer, is 
qualifying buyers a serious problem in your area? | 


Are these practices used in your area: Lhe maBrefectthaworta. 

a) Second aortgagee- Prevalent Occasional Rare 
b) Land sales contract- Prevalent Occasional Rare 

c) Collateral account- Prevalent _. Occasional Rare 


Comments on the Mortgage Market: 


ow Va, 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AMD MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE | 
— HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMITISE 
| 
2. 
5. 
ti 
6. 


(ALN 


oI t legislation regarding FHA and FNMA) 
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Are funds available in your area for 30-year, minimum downpayment 

What ie the typical discount in your area on 30-year, minimum downpayment 
FHA loans VA Loans 


Looking ahead to the next 6 months, do you expect the market for FHA and 


VA mortgages to get- 
Tighter V Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate Discount 2% tern years Downpayment _ <S 


Have lenders in your area rai: their standards for qualifying buyers 
in the last 6 months? pt 


Taking into account the rise in interest rates since last sumer, is 
qualifying buyers a serious problem in your area? of 


Are these practices used in your i 
Occasional 


a) Second mortgages- Prevalent VY Rere 
b) Land sales contract- Prevalent Occasional Rare 
c) Collateral account- Prevalent Occasional Rare 
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YOUR NAME CITY & STATE 
leave this 1f preferred) 


You may 


1. 


4. 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 


FHA Loans VES VA Loans 


What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans va Loans Donr Know 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter ~ Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate 6 % Discount % Term years Downpayment 2 


Have lenders in your area raised their standards for qualifying buyers 


in the last 6 months? \ 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


Are these practices used in your area: 


a) Second mortgages- Prevalent Occasional Rare 
b) Land sales contract- Prevalent Occasional Rare 
c) Collateral account- Prevalent Occasional Rare 


Comments on the Mortgage Market: 
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vour we Joww 4 crm esum 


‘You may leave this blank, if preferred) 


1, Are funds available in your area for 30-year, minimum downpayment 
FHA Loans _Ve VA Loans We 


2. What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans VA Loans 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change ~ 


4. What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate 4 % Discount ¥_% Term YO years Downpayment 2° 7 


5. Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? We 


6. Are these practices used in your area: 


a) Second mortgages- Prevalent Occasional Rare WU 
b) Land sales contract- Prevalent Occasional “ _ Rare 
c) Collateral account- Prevalent Occasional Rare ~ 
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Subcommittee on legislation regarding FHA and FNMA) 


CITY & STATE I 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans VA Loans 


What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans VA Loans 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate (0 % Discount | % Term 2) years Downpayment Z) 7% 
Have lenders in your area raised their standards for qualifying buyers 


in the last 6 months? Y bo 


Taking into account the rise in interest rates since last sumer, is 
qualifying buyers a serious problem in your area? dX 0 


Are these practices used in your area: 
a) Second mortgagee- Prevalent Occasional 4 Rere 

b) Land sales contract- Prevalent Occasional Rare oa 
c) Collateral account- Prevalent Occasional Rare y_ 


Comments on the Mortgage Market: 


Y 


\ 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 22] 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
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1, Are funds available in your area for 30-year, minimum downpayment 
FHA Loans VA Loans 


2. What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans ~6 ~ VA Loans 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change _\’ 


4. What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate A % Discount % ‘Term years Downpayment2) % 


5. Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


6. Are these practices used in your area: 
a) Second mortgages- Prevalent Occasional 
b) Land sales contract- Prevalent Occasional __X __ Rare 
c) Collateral account- Prevalent Occasional Rare X 


7. Comments on the Mortgage Market: 
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YOUR NAME A crry 6 stam 
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l. 


4. 


5. 


Are funds available in your area for 30-year, minimum downpayment 
PAA Loans VA Loans inch 
What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans va Loans 170 orssination ft 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change ¥ 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate % Discount () Term/S:20 years Downpayment 2% 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? Y, 
ex 


Are these practices used in your area: 
a) Second mortgages- Prevalent Occasional Rare 
b) Land sales contract- Prevalent Occasional Rare _(~ 


c) Collateral account- Prevalent Occasional 4 Rare 


Comments on the Mortgage Market: 


Mages AW 7 are 2 4 nee kept “Pp 
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3. 


4. 


7. 


Are funds available in your erea for 30-year, minimum downpayment 20 & 


FHA Loans VA Loans 
What is the typical discount minimum downpayment 
FHA loans / VA Loans LZ ( Poxd 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter No change 


area 


Interest rate (p Discount % Tem 20° 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the ries in interest rates since last sumer, is 
qualifying buyers a serious problem in your area? 


Are these practices used in your area: 7 


a) Second mortgages- Prevalent Occasional Rare 
b) Land sales contract- Prevalent Occasional Xx Rare 
c) Collateral account- Prevalent Occasional x Rare 


Comments on the Mortgage Market: 50 ov 
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(To be used in connection with current hearings by the Housing 


crry & stars 


Are funds available in your area for 30-year, minimum downpayment 
‘ 
FHA Loans fs VA Loans Ls? 


What is the typical discount in your area on 30-year, minimum downpayment 


__ 
Looking ahead to the next 6 months, do you expect the market for FHA and 


Tighter Easier No change 


Discount Term years Downpayment 
Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? AL a 

Taking into account the riee in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


Are these practices used in your area: 
a) Second sortgages- Prevalent Occasional __‘ Rare 
b) Land sales contract- Prevalent Occasional L. Rare i“ 
c) Collateral eccount- Prevalent Occasional ic, Rare 


ll 


. 


| 
HOUSING SUBCOMMITTEE , HOUSE BANKING AND CURRENCY COMMITTEE 
(You may leave this » 1f preferred) 
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3. 
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Are funds available in your area for 30-year, minimum downpayment 


What is the typical discount in your area on 30-year, minimum downpayment 


Looking ehead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change 


Se ae the prevailing terms on conventional first mortgage loans in your 
area 


Interest rate Discount Ob Term 2¢ years Downpaynent 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? AAer- 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


Are these practices used in your area: oo 
a) Second mortgages- Prevalent Occasional 


b) Land sales contract- Prevalent Occasional 4 
c) Collateral account- Prevalent Occasional 
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vor we erry & state Tod 
(You may leave this b » 1£ preferred) . 


4. 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans VA Loans 

What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans ‘VA Loans 


‘Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- al 
Tighter No change _ 


~<— the prevailing terms on conventional firet mortgage loans in your 
area 

Interest rate % Discount _—_ Downpayment 


Have lenders in your area reised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the riee in interest rates since last summer, is 
qualifying buyers a serious problem in your eres? te 

Are these prectices used in your eres: 
a) Second mortgages- Prevalent Rare 

b) Land sales contract- Prevalent Occasional Rare X< 
c) Collateral account- Prevalent Occasional Rare X 


Comments on the Mortgage Market: ester, 
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(You leave this » Lf preferred) 
1, Are funds available in your area for 30-year, minimum downpayment 


2. What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans ace VA Loans 4/. 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get~ 


Tighter Eavier | No change 


4. pone ae the prevailing terms on conventional first mortgage loans in your 


Interest rate Discount 2 Downpayment $3 


5. Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


qualifying buyers a serious — nani 


6. Are these practices used in your area: 

a) Second mortgages- Prevalent Rare 
b) Land sales contract~ Prevalent 
c) Collateral account- Prevalent 


7. Comments on the Mortgage Market: 


FHA Loans - VA Loans _ 
A : 
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may leave » preferred) 


l, 


3. 


4. 


5. 


Are funds available in your area for 30-year, minimum downpayment 
What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans va /0 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter + Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate Discount term 20- Sears powspaynent 3344 


Have lenders in your area raised their standards for qualifying buyers 


in the last 6 months? 7 


Taking into account the rise in interest rates since last summer, is 


qualifying buyers a serious problem in your area? 4 é 

Are these practices used in your area: 

a) Second mortgages- Prevalent Occasional Rare 
b) Land sales contract- Prevalent Occasional 
c) Collateral account- Prevalent ___— Occasional Rare 


Comments on the Mortgage Market: — Ate das corm 
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1, Are funds available in your area for 30-year, minimum downpayment 


FHA Loans VA Loans — 


2. What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans 4 VA Loans qT 


3. Looking the 6 months, do the for FHA and 
VA mortgages to get- 


Tighter Easier _ No change 


4. What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate & % Discount % years Downpayment 
5. Have lenders in your area raised their standards for qualifying buyers 7% 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


6. Are these practices used in your area: 
a) Second mortgages- Prevalent Occasional _* 
b) Land sales contract- Prevalent Occasional Rare 
c) Collateral account- Prevalent Occasional _»~ Rare 


7. 
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YOUR NAME erry stare Falls, Dak 


{You may leave this blank, if preferred) 


1. 


4. 


5. 


7. 


Are funds available in your erea for 30-year, minimum downpayment 
FHA Loans VA Loans Con Syuerze one in 


What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans 4+ 57, VA Loans 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter yes Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate Discount % Term ZO years Downpayment QQ 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the riee in interest rates since last sumer, is 
qualifying buyers a serious problem in your area? i 


Are these practices used in your area: . 

a) Second mortgages- Prevalent Occasional ‘Rare 
b) Land sales contract- Prevalent Occasional Xx Rare 
c) Collateral account- Prevalent Occasional Rare Xx 
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city & state (4/9 77224, 


‘You may leave this blank, if preferred) Te 


3. 


4. 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans VA Loans 


What is the typical discount in your area on 30-year, minimum downpayment 


rua toms VA Loans 


Looking ahead to the next 6 months, do you expect the market for FHA and 


VA mortgages to get- 
Tighter ¥ Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate % Discomt _O 3% 


Have lenders in your area raised their standards for qualifying buyers 


in the last 6 months? NO 


Taking into account the riee in interest rates since last summer, is 
qualifying buyers a serious problem in your area? AJ ra) 


Are these practices used in your area: 

a) Second mortgages- Prevalent Occasional A. Rare 4 
b) Land sales contract- Prevalent Occasional Rare vy 
c) Collateral account- Prevalent Occasional Rare ~~ 
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6. — 


232 


(You may leave ; » 1£ preferred) 


1, 


3. 


4. 


5. 


7. 
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QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
‘Subcomsittee on legislation regarding FHA and FNMA) 


CITY & STATE 


Are funds available in your area for 30-year, minimum downpayment 


What is the typical discount in your area on 30-year, minimum downpayment 


- 
FHA loans VA Loans 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change i 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate (> % Discount _() % Term.<' years Downpayment Vs 
Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the ‘tise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? » ; 


Are these practices used in your area: 
a) Second mortgages- Prevalent Occasional | Rare 


b) Land sales contract- Prevalent Occasional Rare 


c) Collateral account- Prevalent 


{ 
Occasional Rare = 
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YOUR NAME CITY & STATE = 
(You may leave this blank, if p rred) 


2. 


3. 


4. 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans VA Loans __ 


What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans 52 VA Loans 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change hx 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate (6 % Discount Term years Downpayment _2/ % 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last sumer, is 
qualifying buyers a serious problem in your area? 


Are these practices used in your area: 


a) Second mortgagee- Prevalent 4— Occasional Rare 
b) Land sales contract- Prevalent Occasional Rare 
c) Collateral account- Prevalent Occasional Rare 


Comments on the Mortgage Market: 
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(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


YOUR NAME Her BERT Jorvan CITY & STATE 
{You may leave this blank, if preferred) 


lL. 


4. 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 


PHA Loans oa VA Loans 


What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans VA Loans 


ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter — Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account Z tise in interest rates since last summer, is 


qualifying buyers a serious problem in your area? wo 


Are these practices used in your area: 


a) Second mortgages- Prevalent «Occasional 
b) Land sales contract- Prevalent Occasional Rare ~~ 
c) Collateral account- Prevalent Occasional Rare 


Comments on the Mortgage Market: 


| 


* 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 235 


QUESTLONNALRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current ree by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


(Lorde CITY & STATE Chater toa 
(You may leave this » Lf prefe ) , 


are anes 30-year, minimum downpayment 
be 


FHA Loans \ ee Loans Nt 


What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans VA Loans 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate (A % Discount % Term4* “years Downpayment 


‘Have lenders in your area raised their standards for qualifying buyers 


in the last 6 months? . 
Let hegre 


Taking into account the rise in interest rates since last summer, is 


Wet colp- 


Are these practices used in your area: 

a) Second mortgages- Prevalent { Occasional sR 

b) Land sales contract- Prevalent Occasional Rare Z 
c) Collateral account- Prevalent Occasional _. Rare 


Comments on the Mortgage Market: 


| 
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4 V4 . 
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4. 


5. 


7. 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNALRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 


HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 
ing 
W. Yo. 


in connection with current hearings by the Hous 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate £2% discount % Term years Downpayment 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account in interest rates since last » is 
qualifying buyers a problem in your area? 


Are these practices used in your area: 


a) Second mortgages- Prevalent .s-« Occasional Rere 
b) Land sales contract- Prevalent Occasional Rare — 
c) Collateral account- Prevalent Occasional Rare —— 


Comments on the Mortgage Market: 


23 | 
YOUR NAME 
(You may le 
FHA Loans VA Loans 
2. What is the typical pt in your area on 30-year, miniwum downpayment 
3. Looking ahead to the 6 months, do you expect market for FHA and 
VA mortgages to get~- 
Tighter Easier change 


YOUR 


NAME 
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Are funds available in your area for 30-year, minimum downpayment 
FHA Loans VA Loans (ee 


What is the typ discount in your area on 30-year, minimum downpayment 
FHA loans 44 © VA loans £6) 
Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get~ 
Tighter 


Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate Discount % Term £2. years Downpayment 2 ¢ 
Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


Are these practices used in your area: (a » 
@) Second mgortgages- Prevalent onal Rare 
b) Land sales contract- Prevalent Occasional Rare 


c) Collateral account- Prevalent Occasional wa Rare 


Comments on the Mortgage Market: ZZ is 
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(To be used in connection with current hearings by the Housing 


s ttee on slation regarding FHA and FNMA) 
YOUR NAME crm stats —\ 
{You may leave this b » if preferred) 


1, Are funds available in your area for 30-year, minimum downpayment 
FHA Loans VA Loans 


2. What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans 3 va Loans 
3. Looking ahead to the next 6 months, do you expect the market for FHA and 
“VA mortgages to get- 
Tighter + No change 


4, What are the prevailing terms on conventional first mortgage loans in your 
area? J 
Interest rate Discount 2% “years Downpayment 


5. Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? p 


Taking into account s@ in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 
Lies 
6. Are these practices used in your area: a 4 
a) Second mortgages- Prevalent Occasional Rere + 
b) Land sales contract- Prevalent — Occasional Rare 
c) Collateral account- Prevalent Occasional Rare 


7. Comments on the Mortgage Market: ‘LE VE Ze 


| 
| 


4. 


5. 


7. 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 239 
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(To be used in connection with current 
Subcommittee on legislation regarding FHA and f 


Are funds available in your area for 30-year, minimum downpayment 
FHA loans VA Loans 


What is the typical discount in your area on 30-year, minimum downpayment 


Locking sheed to the nent 6 month, do you expect.the mashes: for end 
VA mortgages to get- 


Tighter et Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


FHA loans hus. VA Loans 


Taking into account the riee in interest rates since last sumer, is 
qualifying buyers a serious problem in your area? 


Are these practices used in your area: 


a) Second mortgages- Prevalent Occasional Rare 
b) Land sales contract- Prevalent Occasional Sex Rare 
c) Collateral account- Prevalent Occasional Rare , 


Comments on the Mortgage Market: 


50932 O—60——17 


HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 
youn mame ?. & stats 
<You may leave this blank, if preferred) 

6. ‘ 
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4. 


5. 


7. 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and DALLA 


CITY & STATE 


Are funds available in your area for 30-year, minimum downpayment / 


What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans ¢ WA Loans 


Looking ehead to the next 6 months, do you expect the market for FHA and 
VA mortgeges to get- 


Tighter Easier vA No change 


What are the prevailing terms on conventional first mortgage loans in your 
Interest rate~ % ~=Discount A-% Term 7<) years Downpayment ~ 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


dus 
Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? L sa 


Are these practices used in your woe 
a) Second mortgages- Prevalent 


b) Land sales contract- Prevalent Occasional Rare — 
c) Collateral account- Prevalent Occasional / _ Rare 


Comments on the Mortgage Market: 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 
YOUR NAME | } 
(You may leave this blank, if preferred) ‘ 
: 
Occasional Rare 
| 


4. 


5. 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 24] 


(To be used in connection with current hearings by the Housing 


committee on — regarding FHA ari 

“OUR NAME CITY & STATE 
{You may leave this b » if preferred) 


Are funds available in your area for 30-year, “YL downpayment 
FHA Loans v VA Loans Ye 


What is the typical i aa 
FHA loans VA Loans 


Looking 
VA mortgages to get- 
Tighter Easier No change 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


7 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


4/3 


rates since last sukmer, is 
qualifying buyers a serious problem in your area? 


Are these practices used in your area: 
a) Second mortgages- Prevalent ' Occasional 
b) Land sales contract- Prevalent Occasional Rare i— 


c) Collateral account- Prevalent Occasional Rare 


| QUESTIONNALRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE : 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE : 
6. 
7. omments on the Mortgage Market: J ls — 
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(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 
MELARese Bes G. 


(You may leave this preferred) SOUSTON TE KAS 


1, Are funds available in your area for 30-year, minimum downpayment 


FHA Loans VA Loans 
2. What is the typical discount in your area on 30-year, minimum downpayment 
FuA loans VA Loans lv 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change 
4. Wheat are the prevailing terms on conventional first mortgage loans in your 
area? 


Discount S Term years Downpayment 
5. Have lenders in your area raised their standards for qualifying buyers 


in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 


qualifying buyers a serious problem in your area? / 


6. Are these practices used in your area: 
a) Second gortgagee- Prevalent v Occasionel : Rare 
b) Land sales contract- Prevalent v Occasional Rare 
¢) Collateral account- Prevalent + Occasional __ Rare 


7. Comments on the Mortgage Market: 
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(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


1. 


4, 


5. 


7. 


Are funds available in your area for 30-year, minimum downpayment 
FHA loans Co VA Loans 

What is the typical discount in your area on 30-year, minimum downpayment 
FHA loans AD VA Loans 


Looking ahead to the next 6 months, do you expect the market for FHA and 


VA mortgages to get- 
Easier No change 


Tighter 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate discount Term 20 years Downpayment 24% 
Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 2s 


Taking into account the rise in interest rates since last sumer, is 
qualifying buyers a serious problem in your area? Ave S 


Are these practices used in your area: 

a) Second gortgages- Prevalent Rare 
b) Land sales contract- Prevalent Occasional _[~ Rare 
c) Collateral account- Prevalent Occasional Rare 4 


Comments on the Mortgage Market: be ~ th 


_| 
3. 
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(To be used in connection with current hearings by the Housing 
ttee legislation regarding FHA and FNMA) 


(You blank, if p 


1, Are funds available in your area for 30-year, minimum downpayment 


2. What is the typical _ im your area on 30 Tr, minimum downpayment 
FHA loans 
3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- po a 
Tighter Easier No change 


4, What are the prevailing terms on conventional first mortgage loans in your 
area 209” y 
piscount 22 term/SH years Downpayment _20° 
5. Have lenders in your area raised their standards for qualifying buyers 


in the last 6 months? a 


Taking into account the riee in interest rates since last sumer, is 


qualifying buyers a serious problem in your area? Ito 
6. Are these practices used in your area: 
a) Second gortgages- Prevalent Occasional Rare 
b) Land sales contract- Prevalent Occasional Rare = 
c) Collateral account- Prevalent Occasional Rare v 


7. Comments on the Mortgage Market: 


| 
QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
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- (To be used in connection with current hearings by the Housing 


Subcommittee on legisjation ing FHA and FNMA) 
(You may leave this b » if préferred) 


1, Are funds available in your area for 30-year, minimum downpayment 
FHA Loans a VA Loans — 


2. What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans A‘ VA Loans 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Va Easier No change 


4, What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate % Discount —— Term years Downpayment % 


5. Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? PK 


6. Are these practices used in your area: N 
a) Second mortgages- Prevalent Occastonal “Rare 


b) Land sales contract- Prevalent Occasional |—— Rare 
c) ional séRare 


2. 


4, 


6. 


7. 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
__ HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 
Subcommittee on legislation regarding FHA and FNMA) 
ws om hues, Va 
if preferred) 
Are funds available in your area for 30-year, minimum downpayment 


What is the typical discount in your area on 30-year, minimum downpayment 


FHA loans VA Loans 
Looking ahead to the next 6 months, do you expect the market fur FHA and 
VA mortgages to get~- 

Tighter Easier No change a“ 


aor pe the prevailing terms on conventional first mortgage loans in your 
area 


Interest rate discount % Term years Downpayment 
Have lenders in your area reised their standards for qualifying buyers 


in the last 6 months? 

qualifying buyers a serious problem in your area? 4 4 

a) Second aortgages- Prevalent “" Occasional Rare 
b) Land sales contract- Prevalent Occasional _. Rare 


(6 
YOUR 
PHA Loans Ne - VA Loans _ hea 
5. 
is 
c) Collateral account- Prevalent Occasional Rare ___ 
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(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


AY Vunf , j 
YOUR - CITY & STATE 
(You may leave this b 


1, Are funds available in your area for 30-year, minimum downpayment 
FHA Loans VO vA loans | 
2. What is the typical discount in your ares on 30-year, sinimum downpeyusnt 


FHA loans VA Loans 


3. Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Basier change 
4. What are the prevailing terms on convent 


area? 


Interest rate discount _% Term gly! yearg Downpayment 
5. Have lenders in your area raised their ‘standards for qualifying buyers 


in the last 6 months? 


qualifying buyers a serious problem in your area? Uy, 


6. Are these practices used in your area: g = 
a) Second gortgages- Prevalent X< Occasional Rare 
b) Land sales contract- Prevalent Occasional Rare 


c) Collateral account- Prevalent Occasional Rare 


7. Comments on the Wortgage avn lett _ pK 


HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 

ut (be LI, tl, 

(] 


YOUR NAME 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and 


FNMA) 


(You may leave » 1£ preferred) 


Are funds available in your area for 30-year, minimum downpayment 


FHA Loans VA Loans _ 


What is the typical Gorget in your ~ on 30-year, minimum downpayment 
ou 
MHA loans VA Loans __ Aer 
Looking ahead to the next 6 months, do you expect the market for FHA and 


VA mortgages to get- 
Tighter Easier No change WA 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate Discount % Term JS years Downpayment 234.2 
Have lenders in your area raised their standards for qualifying buyers 


in the last 6 months? 

Taking into account the 4: in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 

Are these practices used in your area: 7 

a) Second mortgagee- Prevalent Occasional Rare 


b) Land sales contract- Prevalent Occasional Rare — 


Collatéral account- Prevalent Occasional Rare 


y 
4 
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if preferred) 


‘You may leave this 


l. 


4. 


5. 


7. 


Are funds available in your erea for 30-year, minimum downpayment 
FHA loans VA Loans __ Sov. 
What is the typical . t in your area on 30-year, minimum downpayment 


rua toans S 7, VA Loans 
Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 
Tighter ig Easier No change 


hem the prevailing terms on conventional first mortgage loans in your 
area 
Interest rate % Discount _- % years Downpayment 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? , 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? ! 

Are these practices used in your area: 

a) Second mortgagee- Prevalent Occasional 


Rare 
b) Land sales contract- Prevalent .» _ Occasional Rare 
c) Collateral account- Prevalent Occasional Rare 
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wd. 
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a) Second mortgages- Prevalent _ 
b) Land sales contract- 
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(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


ron we cmesum SSAZTLE 


preferred) 


toans SCARCE VA Loans Mo 


Ate 

FHA loans Com 
Looking ahead to the next 6 months, anteater — 
VA mortgages to get- 

Tighter Easier chases 


a a the prevailing terms on conventional first: mortgage loans in your 
area 


lenders in your ares raised: their standards for qualifying buyers 
Tas 


t 6 months? VEay 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? 


Lie Lowe 


Are these practices used in your NCOM ES, 


c) Collateral account- Prevalent Rare 


Comments on the 
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(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


(You may leave this bl ferred) 


1, Are funds available in your area for 30-year, minimum downpayment 
FHA Loans. Loans 
2. What is the typical discount in your area on 30-year, minimum downpayment 
“ 3, Looking ahead to the next 6 months, do you expect the market for FHA and 


VA mortgages to get- 
Tighter Easier No change | 


4, ieas..gnP the prevailing terms on conventional firet mortgage loans in your 
area 
a te 
Interest rate 4 Discount Term 2¢ years Downpayment 7* 3% 


5. Have lenders in your area raised their standards for qualifying buyers 


a 


Taking into account the rige in interest rates since last orate is 
qualifying buyers a serious problem in your area? 


ER 


6. Are these practices used in your area: 
Secoud mortgages- Prevalent Occasional Rare 
b) Land sales contract- Prevalent es Occasional 
c) Collateral account- Prevalent Occasional _ — Rare 


7. Comments on the Mortgage Market: Lal 
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4, 


7. 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans Ab VA Loans _ MO 
What is the typical discount in your area on 30-year, minimum downpayment 


PHA loans "Zy Loan 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change _—_ 


What are the prevailing terms on conventional first mortgage loans in your 
area? 


Interest rate Discount % TermQO years Downpayment 
Have lenders in your area raised their standards for qualifying > ga 


in the last 6 months? 


Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? / / 

Are these practices used in your area: 

a) Second gortgages- Prevalent Occasional __ Rare 

b) Land sales contract- Prevalent Occasional Rare X 
c) Colleteral account- Prevalent Occasional Rare ag 


Comments on the Mortgage Market: 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS’ WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 
2. 
5. 
| 
6. 


2 | 


CURRENT DISCOUNTS ON FHA AND VA HOME LOANS 253 


QUESTIONNAIRE SUBMITTED TO BOARD PRESIDENTS AND MEMBERS OF THE 
REALTORS' WASHINGTON COMMITTEE, NAREB, AT THE REQUEST OF THE 
HOUSING SUBCOMMITTEE, HOUSE BANKING AND CURRENCY COMMITTEE 


(To be used in connection with current hearings by the Housing 
Subcommittee on legislation regarding FHA and FNMA) 


{You may leave this blank, if preferred) 


4. 


5. 


6. 


7. 


Are funds available in your area for 30-year, minimum downpayment 
FHA Loans jy. VA Loans Ve 


What is the typical discount in your area on 30-year, minimum downpayment 


Looking ahead to the next 6 months, do you expect the market for FHA and 
VA mortgages to get- 


Tighter Easier No change 


a the prevailing terms on conventional first mortgage loans in your 
area 


Interest rate % Discount Term Z¢ years Downpayment 37 


Have lenders in your area raised their standards for qualifying buyers 
in the last 6 months? p 

aes 
Taking into account the rise in interest rates since last summer, is 
qualifying buyers a serious problem in your area? Yi : 


Are these practices used in your area: 
a) Second mortgages- Prevalent Rare 
b) Land sales contract- Prevalent Occasional Rare 2 


c) Collateral eccount- Prevalent Occasional Rare xX 


y 
Comments on the Mortgage Market: ha Zs 


2 
FHA loans 7: VA Loans 


